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The important notes below are consolidated with that of constituent funds under Principal Trust Company (Asia) Limited Retirement Scheme.

FZ1ER Important Notes:

55t (M) BIRLTEM ) ([ N+l ) 2SRRI SIRAI R @FIE N iawst 8 (28%) MAIMRSTHIEMEEE - RstEIB11E/MHEEE
X OWEABNETER - BEREET B5ET  E8MIZET  ROEEETNETM -

Principal Trust Company (Asia) Limited Retirement Scheme ("Scheme") is a master trust designed to comply with the Occupational Retirement
Schemes Ordinance and the Mandatory Provident Fund Schemes (Exemption) Regulation. The Scheme consists of 11 constituent funds,
comprising the following fund types: equity fund, bond fund, money market fund, mixed assets fund and others.
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Investment in the Principal Money Market Fund is different from placing deposits with a bank or deposit-taking company and is not protected by
the Deposit Protection Scheme. Investment in this fund will be subject to investment risks.
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You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your selection of
funds, you are in doubt as to whether a certain fund is suitable for you (including whether it is consistent with your investment objectives), you
should seek financial and/or professional advice and choose the fund(s) most suitable for you, taking into account your own circumstances.
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In the event that you do not make any investment choices, please be reminded that any contributions made and/or benefits transferred into this
Scheme will be invested into the Principal Money Market Fund under the Scheme and such fund may not necessarily be a suitable investment for
you.
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Investment involves risks. The value of the constituent funds may go up and down. The past performance is not indicative of future performance.
You should not invest in reliance on this marketing material alone. You should read the Principal Brochure for further details (including investment
policy, risk factors, fee and charges of the constituent funds).
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The Fund Risk Indicator refers to the volatility of a constituent fund which is calculated as an annualized standard deviation based on the monthly
rates of return of the constituent fund over the past 3 years. However, it is not required to indicate the risk indicator if the period between the
reporting date of the fund fact sheet and the inception date for the fund is less than 3 years. Generally, the higher the percentage of Fund Risk
Indicator, the more volatility and therefore higher risk of the constituent fund may imply.

R/ OREEEHBILRA - PE - PEEFRS - SHNETHRR/ORiEE DR EHRELE - SLETEIR (RN BRAT - IRIFBE
R BIQBNFEIRERZE) Mot P DESHBH@MBRAFMNE o ER/OHRRBENDEBFHIRELESF LT UWRIRHIFSEMR -

The Risk/Return Spectrum includes 4 level of risks: Low, Moderate, Moderate to High and High. The classifications of Risk/Return Profile for each
constituent fund are determined by the Investment Manager of the Scheme, Principal Asset Management Company (Asia) Limited, based on past
volatility (i.e. annualized standard deviation of returns) and relative risk levels among the constituent funds in the Scheme. The classifications of
Risk/Return Profile will be reviewed by the Investment Manager on an annual basis and are provided for reference only.
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Source of data: Principal Asset Management Company (Asia) Limited. Constituent fund performance is shown in fund currency and is calculated
based on NAV to NAV, dividend reinvested.
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Source of data: Principal Asset Management Company (Asia) Limited. Dollar Cost Averaging (DCA) of constituent fund is calculated in fund
currency, based on cumulative return. "Dollar Cost Averaging" is the method of investing regularly with a fixed amount in a long-term period.
Making monthly MPF contributions is a good example. By investing a fixed amount regularly, you buy more fund units when the prices are low, and
buy less when the prices are high. As a result, the overall average cost of units can be lower than the average unit price over the investment period.
In our illustration, it assumes that a fixed amount of HK$1,000 is contributed to the relevant constituent fund on the last calendar day each month
since the launch of the relevant constituent fund.
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Sum of investments allocation may not equal 100% due to rounding.
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The Principal US Equity Fund invests in a single country. Compared - - 3 nception
with a well-diversified fund, its concentration risk is relatively high | Ri&E#, Cumulative Return’ (%)
and hence it might be more volatile than a well-diversified fund.
22.42 22.42 23.03 75.56 157.96 573.38
REBIR Investment Objective
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To achieve capital growth over the long-term by investing in US equity
markets. 22.42 22.42 7.15 11.91 9.94 7.02
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Consumer Discretionary and Communication Services led the way sector wise, with
Materials and Health Care lagging. This was consistent with global sector
performance, as the latter saw double digit declines, reflecting their anemic
earnings and heightened sensitivity to policy uncertainty. In terms of market
breadth, results for the quarter were anemic, and once again dominated by mega-
cap growth companies with high Al involvement/ambitions (aka “Magnificent 7). This
was a disappointing reversal from the prior quarter where smaller capitalization stocks
demonstrated encouraging outperformance versus U.S. large caps. Although domestic
small and mid-cap stocks roared ahead in the month following the decisive re-election
of Donald Trump, they slumped sharply in the final weeks of 2024, finishing the
quarter relatively flat. Meanwhile the largest mega-cap growth stocks reasserted their
dominance. Even within the S&P 500, the average stock measured on an equal-
weighted basis, declined slightly during the quarter. Interest rate dynamics also
contributed to the disparity of returns in the quarter. The Federal Reserve
implemented two additional 0.25% policy rate cuts during the quarter, leaving the
effective Fed Funds rate in the target range of 4.25% to 4.50%. As a result, interest
sensitive sectors such as REITs, Utilities, and Infrastructure stocks saw deep reversals
from the outsized returns they enjoyed in the prior quarter.
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