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EERT Important Notes:

1LERZXERZESRENE-ER HEREBAIHNESHE  HEPREBRAHES  BHEEKAIURRKE -
The Principal U.S. Equity Fund invests in a single country. Compared with a well-diversified fund, its concentration risk is relatively high and hence it might be
more volatile than a well-diversified fund.

QLEBEHIRERER  SXAEEAATASABRNEERECHVBRLR - EREESK  NAHRE-HESRTESL (BERDHSENRERR) MEEMSE

5 BEANER/REEALTNER  TRARENEREMEESESENES -

You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your selection of funds, you are
in doubt as to whether a certain fund is suitable for you (including whether it is consistent with your investment objectives), you should seek financial and/or
professional advice and choose the fund(s) most suitable for you, taking into account your own circumstances.

BRESKRER - ESEEUAAK - BETRESHEFERFELRERTE - BLALHAERRESTTEB0RINEZHETIY - UEBESE—SER (BERIEEN
REPEK - ABEER BARKE)
Investment involves risks. The value of the fund may go up or down. You should not invest in reliance on this marketing material alone. You should read the
Principal Brochure of Principal MPF Scheme Series 800 for further details (including investment policy, risk factors, fee and charges of the constituent fund).

EREBRTEES Principal U.S. Equity Fund

#EBE Investment Objective BEEAH Portfolio Allocation*
FERRENZEARETEURESREBESNER prgy TS
To achieve capital growth over the long-term by investing in US equity markets. Uf?lmi Telecommunication Services
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Fund Descriptor Equity Fund — U.S. BERB Past Performance

Z#®MO#E Cumulative Return*

B EERE Direct Ch i -0.359 34%  3457% -11.76% 1056%  -15.449
T G el e G 1.34% irect C ‘arge Option 0.35% 6.34%  34.57% 6% 10.56% 5.44%
EERERE BxhEEE
Indirect Charge Option 1.60% Indirect Charge Option -0.54% 6.12%  33.77% -1277% 843% -17.08%
HRERMPEMA  Investment Risk Indicator* BEFME  Annualized Return*
B EIRIZ Direct Charge Option 17.94% --..
RJ#E U E 242 Indirect Charge Option 17.93% BiEkEER
Direct Charge Option 11.24% 6.34%  1040% -247% 1.01% -1.51%
H *
+X#5%E Top Ten Holdings Pry——
ERl Indirect Charge Option 10.99% 6.12%  10.19% -2.70%  0.81% -1.69%
Tipe SFE#H Individual Year Return*
RE Stock
IRE Stock
IRE Stock
IREE Stock BERyERE
R E Stock Direct Charge Option 7.271% -38.87% 19.07% 6.28% 6.34%
R Stock BlEEE
RE Stock Indirect Charge Option 6.83% -39.11% 18.79% 6.02% 6.12%
HQQ—;EE Stock *Source: Principal Asset Management Company (Asia) Limited, NAV-NAV, in fund currency
BRE Stock HER - XA ERE (EH) BRAR  UREFEHEEFERECENAE
o AVolatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years
JRZE Stock RIERRER DB EIFHE AR FERERENE

E&iFl Fund Commentary

BREEFS0055 811 H82150.09% K18 » ARNAEBRRBBNNAR  BEERKREZZAERER -HREREER  ERNQAARKRRAFEES M/ - EMBH
k& EERR A XIEREE

HEeRARBFEENEEZMS00EH - KMFLNEREER - ZTCEBERNSRERSRMGE - BEMRE - 8RR YRHARRBEE
HRARREERBRMRMNERIERBRD  MABFEEARGE » RHLRMANIRERRRKE

BPNRERERERTE  E2NERENCEENFERS - REF/YFNEHGERRSINRKRYD - REAEWEBRBEZEHIERNTS - RERITES
Fo BERRUERATERR  HENEEERNFIVELDR - REESAIHELRR -

The S&P 500 Index declined 0.09% during November. During the month large-cap stocks underperformed small-cap stocks and value stocks underperformed
growth stocks. During the period stocks in the consumer staples, energy, and utilities sectors performed the best; while the financials, information technology, and
consumer discretionary sectors declined the most.

The fund underperformed the S&P 500 Index for the month. Stock selection in the consumer staples, consumer discretionary and financials sectors were the most
effective, while stock selection in the telecommunications services, energy and materials sectors were less effective.

Our investment strategy struggled during the period as investors fled to safety buying low beta stocks and not focusing on fundamentals or valuation.

We remain committed to our investment philosophy and will continue to invest in securities with improving business fundamentals, rising investor expectations
and attractive valuations. Our portfolio construction strategies neutralize market, sector and industry exposures, relative to the index, in order to isolate superior
stock selection as the major source of outperformance.

# RUFEREET BN BEUREESRENHZASE  BERDESUTERRETE (BR AS") FoIBMNAAE « SHEIRE AR EXINBXUTEREER
# The purpose of FER is to provide a measure of the total level of expenses incurred in investing through a fund, including the costs incurred at lower level collective investment schemes but not including
those expenses paid directly by the scheme member.
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