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EEiR Important Notes:

1LEZEXEREES ([FE2 ) RERBAZAGZRBARDIE (MFR]) BRTHRE  ALGEAESANRESZEZNERRBRATE -
The Principal US Equity Fund (the “Fund”) invests solely in an insurance policy issued by Principal Insurance Company (Hong Kong) Limited (“Principal”). Your
investments in this Fund are therefore subject to the credit risk of Principal.

QAESRENE—AR BREBADIHNESHE - HETARAHERS - HHAERTUERRKRE -
The Fund invests in a single country. Compared with a well-diversified fund, its concentration risk is relatively high and hence it might be more volatile than a
well-diversified fund.

3. ’a"“{’ﬁﬂjhﬁuﬁﬂu  BRAHEBEANAZARNEERENTBGRR - TEEESH  NERE - HESRTEAL (BRRANELENREBR) MAEEME
B FEHEBR/REEALNER  YEREHEARREMEERESENES -
You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your selection of funds, you are
in doubt as to whether a certain fund is suitable for you (including whether it is consistent with your investment objectives), you should seek financial and/or
professional advice and choose the fund(s) most suitable for you, taking into account your own circumstances.
}jTEE;EE*{éuM’EHﬁQﬁJ&E o BAASRMERBEEFBIB00RFIMERIEHTIY - LERSE-TEN (BEREKE AREZ - & - WBRBIESE
You should not invest in reliance on this marketing material alone. You should read the Principal Brochure of Principal MPF Scheme Series 800 for further details
(including investment policy, risk factors, fee and charges and constituent fund information).

EREBKRRES Principal U.S. Equity Fund

#EEB#E Investment Objective BESM Portfolio Allocation*
EBRENZERENSURSREERIEER - TR ) )
To achieve capital growth over the long-term by investing in US equity markets. RABR ?é??;;"'“”"" services

i Ut‘zmale/: o, EEEES
E&%¥ Fund Information o Indiex Exchange Traded Fund

N -

HEHAH : 200012814 PR information Technology
Launch Date 1 December 2000 Consumer Discretionary

10.0%

HEeEm BT — Fnanci
Denominated Currency HK Dollar enoray e
HeBEFEAE : 2010658318 / 31 Ma12010 104% .

NAV as at HK$169.6 million B &t L4 \ e e
REKE ERESEE (M) BRAF Industrials 12.0%
Investment Manager Principal Asset Management Company (Asia) Limited 10-6% i’fzﬁfjﬁmples
HemA REES - N 11.3%

Fund Descriptor Equity Fund — U.S. BERBR Past Performance

Z#%MO% Cumulative Return*

HiEKEEE : Direct Charge Option ~ -2.95% 1470%  -2936%  -934%  -25.98%
Direct Charge Option 1.34% =
EERERE mizk R
Indirect Charge Option 1.63% Indirect Charge Option -3.07% 14.38% -29.99% -10.87% -27.58%
#ERMFIERL  Investment Risk Indicator* BEFEHIRE  Annualized Return*
B IR EIRIZ Direct Charge Option 19.22%
E$Z W B Z 2 Indirect Charge Option 19.21% ERhEEE
. Direct Charge Option 19.89% 14.70% -10.94% -1.94% -3.12%
+X#% Top Ten Holdings* EnEEE
%5 Indirect Charge Option ~ 19.60% 14.38% -11.20% -2.28% -3.34%
Tye BEDOH® Individual Year Return*
RE Stock
R Stock
IR Stock
R Stock BipERE
JRZ Stock Direct Charge Option 6.22% 20.83% -6.72% -33.98% 14.70%
RZ Stock BEhEEE
IRE Stock Indirect Charge Option 5.82% 20.38% -7.05% -34.17% 14.38%
RE Stock *Source Principal Asset Management Company (Asia) Limited, NAV-NAV, in fund currency
BRE Stock R | GRESEE (TH) ERAE KSR FENEEFERESEMHE
Zlod /‘Vo/at/l/ty is measured by the annualized standard deviation of the funa, based on its monthly rates of return over the past 3 years
RZ Stock BIERREE 2B Z 3 F N FEATERE

E&#FiE Fund Commentary

ii%?j;o%}gﬂgﬂ $2187.71% k08 - KEARKFEFENDER  EEERELAERER -AAMEREZATH  SMARBREAEERRESREENHEEER R T
X 5 BR e

ESABEFENEEETES00EY - REASBENREEE - WHRERBERREY  SREKNESE  MEAR - BRR TERARFEE - EHER -

ANAAREEEREESERALEBE  ARRMPVRERBRBNE - REBERRNEARERDEZESE -

BREPWRERERERS TR ESNERENCEERFELS - REZBHEFANBEGERRSIWRS - REAEWEERBSBEIEBNTS - RERTESTE RUE

RATERE  HERZEEROFECERER  REESAIHELRR -

The S&P 500 Index decreased 7.71% in May; large-cap stocks underperformed small-cap stocks and value stocks outperformed growth stocks. All sectors posted negative

Ireturr:istvr\:ith thi telecommunications services and consumer staples sectors performing the best despite posting negative returns. The energy, industrials and materials sectors

agged the most.

The fund underperformed the S&P 500 Index for the month. Stock selection in the health care, materials and consumer staples sectors were the most effective for the month,

while stock selection in the information technology, energy and industrials sectors were less effective.

Our investment strategy struggled during the month as investor speculated the worst is behind us. Investors bid up deep value early cyclicals.

We remain committed to our investment philosophy and will continue to invest in securities with improving business fundamentals, rising investor expectations and attractive

valuations. Our portfolio construction strategies neutralize market, sector and industry exposures, relative to the index, in order to isolate superior stock selection as the major

source of portfolio outperformance.

# RUFEREEHTAMEEUAEESRENFAIAE - BRI ESUTERRET S (B8 QS™) ol BMRA « SHEN S AR R AR AT aREER -

# The purpose of FER is to provide a measure of the total level of expenses incurred in investing through a fund, including the costs incurred at lower level collective investment schemes but not including
those expenses paid directly by the scheme member.

RESRAR  BEXRLEFRRKRED - ESRETATY - #HESAERARSHH00RINEERBTIN  UERSE—S TR (BRRERE RARER  BR WBRESESEH) -

Investment involves risks and past performance is not indicative of future performance. The value of the funds may go up or down. Please refer to the Principal Brochure of Principal

MPF Scheme Series 800 for further details (including investment policy, risk factors, fee and charges and constituent fund information).

BN ERELER(EMERAT Issuer: Principal Asset Management Company (Asia) Limited

Principal BIESEFRIEELE MPF Customer Service Hotline: 2827 1233
1 3 ZEFE% Email: hkinfo@exchange.principal.com ERILARBES0GBEREIE
. At Website: www.principal.com.hk 11/F, Island Place Tower, 510 King's Road, North Point, Hong Kong




