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EEiR Important Notes:

1LEZEXEREES ([FE2 ) RERBAZAGZRBARDIE (MFR]) BRTHRE  ALGEAESANRESZEZNERRBRATE -
The Principal US Equity Fund (the “Fund”) invests solely in an insurance policy issued by Principal Insurance Company (Hong Kong) Limited (“Principal”). Your
investments in this Fund are therefore subject to the credit risk of Principal.

QAESRENE—AR BREBADIHNESHE - HETARAHERS - HHAERTUERRKRE -
The Fund invests in a single country. Compared with a well-diversified fund, its concentration risk is relatively high and hence it might be more volatile than a
well-diversified fund.

3. ’a"“{’ﬁﬂjhﬁuﬁﬂu  BRAHEBEANAZARNEERENTBGRR - TEEESH  NERE - HESRTEAL (BRRANELENREBR) MAEEME
B FEHEBR/REEALNER  YEREHEARREMEERESENES -
You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your selection of funds, you are
in doubt as to whether a certain fund is suitable for you (including whether it is consistent with your investment objectives), you should seek financial and/or
professional advice and choose the fund(s) most suitable for you, taking into account your own circumstances.
}jTEE;EE*{éuM’EHﬁQﬁJ&E o BAASRMERBEEFBIB00RFIMERIEHTIY - LERSE-TEN (BEREKE AREZ - & - WBRBIESE
You should not invest in reliance on this marketing material alone. You should read the Principal Brochure of Principal MPF Scheme Series 800 for further details
(including investment policy, risk factors, fee and charges and constituent fund information).

EREBKRRES Principal U.S. Equity Fund

#EEB#E Investment Objective BESM Portfolio Allocation*
EBRENZERENSURSREERIEER - AEx BREB )
To achieve capital growth over the long-term by investing in US equity markets. Utilities  Telecommunication Services
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Fund Descriptor Equity Fund — U.S. BERBR Past Performance

Z#%MO% Cumulative Return*

HiZWEEE : Direct Charge Option  19.89% 19.89%  21.43%  -7.09%  -23.72%
Direct Charge Option 1.36% :
BERERE HEhERE
Indirect Charge Option 1.65% Indirect Charge Option 19.60% 19.60% -22.18% -8.64% -25.27%
. . o i *
#ERMFIERL  Investment Risk Indicator* BEFIKE  Annualized Return
B IR EIRIZ Direct Charge Option 18.54%
E$Z W B Z 2 Indirect Charge Option 18.54% ERhEEE
Direct Charge Option -38.15% 19.89% -1.73% -1.46% -2.94%
H *
+X#% Top Ten Holdings EREEE
%5 Indirect Charge Option ~ -38.38% 19.60% -8.02% -1.79% -3.16%
g
Tye BEDOH® Individual Year Return*
RE Stock
RE Stock
FRE Stock
RE Stock BRpERE
JRE Stock Direct Charge Option 5.38% 12.22% 5.95% -38.15% 19.89%
RE Stock R
BRE Stock Indirect Charge Option 4.97% 11.81% 5.52% -38.38% 19.60%
R Stock *Source Principal Asset Management Company (Asia) Limited, NAV-NAV, in fund currency
BRE Stock R | GRESEE (TH) ERAE KSR FENEEFERESEMHE
HQ: 0d ggat/%}/ 3; g;agljr’ggy g;? iﬁn%/allg:z sgg;n% deggfné of the fund, based on its monthly rates of return over the past 3 years
Z Stock = 3 £ 2

E&#FiE Fund Commentary
h—.—;ESO{O?‘é?&E@ZOOSﬁE%§$ﬂ6.09% C RERRBELDAR - BEAREENERER - AZRESBRI  SEROHYEZEEH  HPEARE  SnEBRRERE
BRABESE

ESFRERNEELFES00EY - REASEFNERBERRYBREY  FREXEE B2 THER - TERSBBESBEMER -

BAMRERSMES T2 BSNERENIEERBSANE - REFBHEFNEHEERRSI RS - REAGNERIRZEHIERNTS - RERTXSY  BERNE
RATERE  EEREEERMOFIBLER  REESAILBELERRE -

The S&P 500 Index posted a positive return of 6.09% for the fourth quarter 2009. Large-cap stocks outperformed small-cap stocks and value stocks underperformed growth
stocks. All of the sectors except for the financials sector posted positive returns for the quarter with the information technology, consumer discretionary and health care sectors
performing the best for the quarter.

The fund underperformed the S&P 500 Index for the fourth quarter. Stock selection in the consumer staples and materials sectors was the most effective for the quarter, while
stock selection in the consumer discretionary, industrials and financials sectors was less effective.

We remain committed to our investment philosophy and will continue to invest in securities with improving business fundamentals, rising investor expectations and attractive
valuations. Our portfolio construction strategies neutralize market, sector, and industry exposures, relative to the index, in order to isolate superior stock selection as the major
source of portfolio outperformance.

# RUFEREEHTAMEEUAEESRENFAIAE - BRI ESUTERRET S (B8 QS™) ol BMRA « SHEN S AR R AR AT aREER -

# The purpose of FER is to provide a measure of the total level of expenses incurred in investing through a fund, including the costs incurred at lower level collective investment schemes but not including
those expenses paid directly by the scheme member.

RESRAR  BEXRLEFRRKRED - ESRETATY - #HESAERARSHH00RINEERBTIN  UERSE—S TR (BRRERE RARER  BR WBRESESEH) -

Investment involves risks and past performance is not indicative of future performance. The value of the funds may go up or down. Please refer to the Principal Brochure of Principal

MPF Scheme Series 800 for further details (including investment policy, risk factors, fee and charges and constituent fund information).

BN ERELER(EMERAT Issuer: Principal Asset Management Company (Asia) Limited
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