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�� !"#$%   Principal U.S. Equity Fund

�� ! Investment Objective

�� ! Fund Information

�� ! Portfolio Allocation*
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To achieve capital growth over the long-term by investing in US equity markets.

�� !"#$%& MPF Customer Service Hotline: 2827 1233
�� ! Email: hkinfo@exchange.principal.com

�� Website: www.principal.com.hk
�� !� "18 �� !"1001-1003 �

Unit 1001-1003, Central Plaza, 18 Harbour Road, Wan Chai, Hong Kong

�� ! Past Performance
�� ! Cumulative Return*

�� ! Individual Year Return*

�� !"# Annualized Return*
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Name Type %
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Volatility^

��2007�12�31�
As of 31 December 2007

�� !"# Investment Risk Indicator*

�� ! Top Ten Holdings*

�� ! Fund Commentary
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# The purpose of FER is to provide a measure of the total level of expenses incurred in investing through a fund, including the costs incurred at lower level collective investment schemes but
not including those expenses paid directly by the scheme member.
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Investment involves risk. Past performance is not indicative of future performance. Please refer to the Principal Brochure of the Principal MPF Scheme Series 800 for further details.

�� !"# Fund Expense Ratio (FER)#

�� ! 1� 3� 5� �� !
YTD 1 year 3 year 5 year Since Launch

�� ! 1� 3� 5� �� !
Last calendar 1 year 3 year 5 year Since Launch

year

*Source: Principal Asset Management Company (Asia) Limited, NAV-NAV, in fund currency
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^Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years
�� !"#$%&'3�� !"#$�%&'()*+

�� ! 31/10/2001- 31/10/2002- 31/10/2003- 31/10/2004- 31/10/2005- 31/10/2006- 31/10/2007-
From launch to 31/10/2002 31/10/2003 31/10/2004 31/10/2005 31/10/2006 31/10/2007 31/10/2008

31/10/2001

�� !"#2008�10�31� All information as at 31/10/2008
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Direct Charge Class 1.37%
�� !"#
Indirect Charge Class 1.77%

�� ! : 2000�12�1�
Launch Date 1 December 2000
�� ! : ��
Denominated Currency HK Dollar
�� !"#$% : 2008�10�31��31 October 2008
NAV as at HK$126.4 million�� !
�� ! : �� !"#$%&'()*+
Investment Manager Principal Asset Management Company (Asia) Limited
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Fund Descriptor Equity Fund � U.S.

Index Exchange Traded Fund
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Cash
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Time Deposit
3.1% 
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The S&P 500 Index returned -16.94% during October. Large-cap stocks outperformed small-cap stocks and value stocks outperformed growth stocks.
All 10 economic sectors reported negative returns during October. Telecommunication services, consumer staples, health care and utilities sectors had
the best performance. Financials, materials, consumer discretionary and industrials sectors lagged.

The fund outperformed the S&P 500 Index for October based on stock selection in the financials, consumer discretionary and materials sectors. Stocks
positively affecting relative returns included Prudential Financial Corp, Nucor Corp and Apollo Group Inc. Stocks that negatively contributed to the
portfolio’s relative performance included Assurant Inc, Unum Group and Hess Corp.

We remain committed to our investment philosophy and will continue to invest in securities with improving business fundamentals, rising investor
expectations and attractive valuations.  Our portfolio construction strategies neutralize market, sector and industry exposures, relative to the index, in
order to isolate superior stock selection as the major source of portfolio outperformance.

1. �� !" Exxon Mobil Corp �� Stock 4.23%
2. �� !N.A. Citibank N.A. 03/11/2008 �� ! Time Deposit 3.09%
3. �� Procter & Gamble Co �� Stock 2.54%
4. �� Johnson & Johnson �� Stock 2.41%
5. �� ! JPMorgan Chase & Co �� Stock 2.20%
6. �� ! General Electric Co �� Stock 2.09%
7. ChevronTexaco Corp �� Stock 1.90%
8. �� !"# Int'l Business Machines Corp �� Stock 1.88%
9. Wells Fargo & Co �� Stock 1.79%
10. �� ! Microsoft Corp �� Stock 1.76%

�� !"# Direct Charge Class 14.72%
�� !"# Indirect Charge Class 14.71%

�� !"#
Direct Charge Class 5.95% -36.58% -6.89% -0.87% -4.85%

�� !"#
Indirect Charge Class 5.52% -36.83% -7.38% -1.30% -5.14%

�� !"#
Direct Charge Class -34.43% -36.58% -19.29% -4.25% -32.55%

�� !"#
Indirect Charge Class -34.64% -36.83% -20.56% -6.31% -34.16%

�� !"#
Direct Charge Class -28.51% -15.74% 16.94% 8.06% 9.78% 13.19% 12.42% -36.58%

�� !"#
Indirect Charge Class -28.68% -16.08% 16.52% 7.60% 9.36% 12.78% 11.97% -36.83%




