ﬁﬁgﬁ*ﬁﬁﬁf %IJ 800%5“ Principal MPF Scheme Series 800

FrEEHE 2200810431 H All information as at 31/10/2008

IR E® Principal U.S. Equity Fund

#EHE Investment Objective HES Portfolio Allocation*

BEBRENZEARENTEUNERBERER - _EEER AR

To achieve capital growth over the long-term by investing in US equity markets. g;;;;;?f;t g’_'gﬁ/f”a's ErEmES
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E&FE Fund Commentary
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The S&P 500 Index returned -16.94% during October. Large-cap stocks outperformed small-cap stocks and value stocks outperformed growth stocks.
All 10 economic sectors reported negative returns during October. Telecommunication services, consumer staples, health care and utilities sectors had
the best performance. Financials, materials, consumer discretionary and industrials sectors lagged.

The fund outperformed the S&P 500 Index for October based on stock selection in the financials, consumer discretionary and materials sectors. Stocks
positively affecting relative returns included Prudential Financial Corp, Nucor Corp and Apollo Group Inc. Stocks that negatively contributed to the
portfolio’s relative performance included Assurant Inc, Unum Group and Hess Corp.

We remain committed to our investment philosophy and will continue to invest in securities with improving business fundamentals, rising investor
expectations and attractive valuations. Our portfolio construction strategies neutralize market, sector and industry exposures, relative to the index, in
order to isolate superior stock selection as the major source of portfolio outperformance.
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# The purpose of FER is to provide a measure of the total level of expenses incurred in investing through a fund, including the costs incurred at lower level collective investment schemes but
not including those expenses paid directly by the scheme member.
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Investment involves risk. Past performance is not indicative of future performance. Please refer to the Principal Brochure of the Principal MPF Scheme Series 800 for further details.
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