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BRETHERSE Principal US Dollar Savings Fund

#EH®/ Investment Objective EEAM Portfolio Allocation*
BREVARF HNEZPREIRE o TR
To earn a competitive short-to-medium term rate of return. Be Time Deposit

Cash 6.2%

6.3%

E€8#H Fund Information

HEH H 2 : 200012818

Launch Date 1 December 2000 ST %

] - BT +—— Short-Medium Term Securities
Denominated Currency HK Dollar 87.5%
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NAV as at HK$71.5 millionB & BT
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Investment Manager  Principal Asset Ivianagement Company (Asia) Limited ;ﬂﬁﬁﬁ Past Performance

EeER  HttiEpIES — XE - HBREM .

Fund Descriptor Uncategorised Fund — U.S., Hong Kong and other ZBOHE Cumulative Return*

E&XHL#E Fund Expense Ratio (FER)* ------
NS

HEKEER
Direct Charge Class -7.00% -6.67% -0.76% -0.24% 3.55%
By EEs
E%g%hﬁ;%e Class 1.39% Indirect Charge Class -7.14% -6.86% -1.67% -1.49% 2.07%
BN E R
Indirect Charge Class 1.76%

BEFHYKS Annualized Return*
B|ERMBER  Investment Risk Indicator*

, . BEERESR
| 0,
iﬁﬁ:ﬁ;d :?:;T::cfg’:r‘;:':f:ss ;;‘; ;’ Direct Charge Class 232%  -667%  -026%  -0.05%  0.44%
B8 N 0
EEREER
Indirect Charge Class 1.94% -6.86% -0.56% -0.30% 0.26%

+X#%E Top Ten Holdings*

5
Type SEME Individual Year Return*

S5 Deposit
&% Bond
8% Bond

8% Bond ERpEE

&% Bond Direct Charge Class 3.13% 026%  038% 0%  074%  3B%  250%  -667%

% Bond BRUEE

&% Bond Indirect Charge Class 281% A% 003%  -061%  035%  338%  213%  -686%

E;i Bond *Source: Principal Asset Management Company (Asia) Limited, NAV-NAV, in fund currency

f&% Bond BHRE  ERESEE (TN BRAR - UEEFELEEFERELENHE

ﬁ % Bond AVolatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years
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B&FE Fund Commentary

B AR (HRE) A AMERREHIESFE0.50% » E—NHERRESEMEREEABKERARTHTE  F2RR10A29AHTEERHE ©
BREERTREZEHE  FEEEE—S  RELOFREHERSEN  URBEIZEREE  KYBERLE - HoRRBEMREERNEWIZ
B - DETFREERES TR

E210AMFEERHRE  EEEENEARESFIER(0.49%) - RMMNEBRERS TESRE  RBTHERRER-1.64% - RERHR » RIEHIER
RIERE O SRV K A FE T 3R 4E o

REMASEANERAIEDARER DETELE - RPNERIRERMERAESNER  UBHFEERFSLEZSERES - SEXRBKBTRAIHESE
B RAEST o U TR HIRERIUMIBRE o

The Federal Reserve (Fed) lowered the Fed Funds rate by 0.50% twice during October, once in coordination with other OECD central banks and once
at its reqular meeting on 29th October.

Central banks around the world are following suit. China is going much further than just rate cuts. There are tax rebates to exporters and housing
transactions, lower down payment for home loans, help for commercial real estate and an increase in the grain purchasing price and reduction in VAT
taxes on capital goods. India also eased reserve requirements.

The fund posted a negative return for October, underperforming the Lehman 6-month Treasury return of 0.49%. Our currency exposure increased
performance, as our HK dollar return was -1.64%. Our strategy of excess yield, providing excess return, should continue to be successful over time.
The current fund strategy is driven by diversification and sector allocation. Our strategy is to take slightly underweighted or overweighted positions on
each security held, based on the recommendations of our experienced staff. This strategy allows for outperformance while bracing for the
unexpected.

# RUFEREEHBRERUREESRENMZALE  BERSESUTERRETE (B QS") ol B A - sHER B BEER S NBX AR EEER
# The purpose of FER is to provide a measure of the total level of expenses incurred in investing through a fund, including the costs incurred at lower level collective investment schemes but
not including those expenses paid directly by the scheme member.

BEMBRE  BERREFTRRRRRE  #HHESAERAREHES00RIIRBE -
Investment involves risk. Past performance is not indicative of future performance. Please refer to the Principal Brochure of the Principal MPF Scheme Series 800 for further details.
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