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The important notes below are consolidated with that of constituent funds under Principal Trust Company (Asia) Limited Retirement Scheme.

FZ1RN Important Notes:
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Principal Trust Company (Asia) Limited Retirement Scheme ("Scheme") is a master trust designed to comply with the Occupational Retirement
Schemes Ordinance and the Mandatory Provident Fund Schemes (Exemption) Regulation. The Scheme consists of 13 constituent funds,
comprising the following fund types: equity fund, bond fund, money market fund, guaranteed fund, mixed assets fund and others.
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Each of the Principal Capital Guaranteed Fund and the Principal Long Term Guaranteed Fund under this Scheme invests solely in an approved
pooled investment fund in the form of an insurance policy issued by Principal Insurance Company (Hong Kong) Limited (“Principal”). The
guarantee is also provided by Principal. Your investments in these constituent funds, if any, are therefore subject to the credit risk of Principal.
Please refer to the “Principal Capital Guaranteed Fund” and “Principal Long Term Guaranteed Fund” sections of the principal brochure of the
Scheme (“Principal Brochure”) for details of the credit risk, guarantee features and guarantee conditions. If you are currently investing in Principal
Long Term Guaranteed Fund, a withdrawal of the accrued benefits on ground of terminal illness may affect your entitlement to the guarantee and
you may lose your guarantee. For details, please check the Principal Brochure of the Scheme or consult your trustee before making any such
withdrawal.
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Principal, the Guarantor of the Principal Capital Guaranteed Fund under this Scheme, will provide a guarantee to ensure the unit value of the fund
will never decrease. Your investments are subject to the credit risk of Principal. Contributions entering this fund will receive a guarantee of capital
over the period deposited in the fund. The actual return of the fund will vary from year to year and will be based on the unit value of the fund,
which is calculated based on the approximated net asset value of the underlying assets of the fund valued on an amortized cost basis as declared
by the Insurer. The capital value will be guaranteed for initial and subsequent contributions. This type of guarantee is called a capital guarantee.
For details, please refer to the sections "How the guarantee works" and "Fees and Charges" of the Principal Brochure.
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Investment in the Principal Money Market Fund is different from placing deposits with a bank or deposit-taking company and is not protected by
the Deposit Protection Scheme. Investment in this fund will be subject to investment risks.
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You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your selection of
funds, you are in doubt as to whether a certain fund is suitable for you (including whether it is consistent with your investment objectives), you
should seek financial and/or professional advice and choose the fund(s) most suitable for you, taking into account your own circumstances.
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In the event that you do not make any investment choices, please be reminded that any contributions made and/or benefits transferred into this
Scheme will be invested into the Principal Money Market Fund under the Scheme and such fund may not necessarily be a suitable investment for
you.
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Investment involves risks. The value of the constituent funds may go up and down. The past performance is not indicative of future performance.
You should not invest in reliance on this marketing material alone. You should read the Principal Brochure for further details (including investment
policy, risk factors, fee and charges of the constituent funds).
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The Fund Risk Indicator refers to the volatility of a constituent fund which is calculated as an annualized standard deviation based on the monthly
rates of return of the constituent fund over the past 3 years. However, it is not required to indicate the risk indicator if the period between the
reporting date of the fund fact sheet and the inception date for the fund is less than 3 years. Generally, the higher the percentage of Fund Risk
Indicator, the more volatility and therefore higher risk of the constituent fund may imply.
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The Risk/Return Spectrum includes 4 level of risks: Low, Moderate, Moderate to High and High. The classifications of Risk/Return Profile for each
constituent fund are determined by the Investment Manager of the Scheme, Principal Asset Management Company (Asia) Limited, based on past
volatility (i.e. annualized standard deviation of returns) and relative risk levels among the constituent funds in the Scheme. The classifications of
Risk/Return Profile will be reviewed by the Investment Manager on an annual basis and are provided for reference only.
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Source of data: Principal Asset Management Company (Asia) Limited. Constituent fund performance is shown in fund currency and is calculated
based on NAV to NAV, dividend reinvested.
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Source of data: Principal Asset Management Company (Asia) Limited. Dollar Cost Averaging (DCA) of constituent fund is calculated in fund
currency, based on cumulative return. "Dollar Cost Averaging" is the method of investing regularly with a fixed amount in a long-term period.
Making monthly MPF contributions is a good example. By investing a fixed amount regularly, you buy more fund units when the prices are low, and
buy less when the prices are high. As a result, the overall average cost of units can be lower than the average unit price over the investment period.
In our illustration, it assumes that a fixed amount of HK$1,000 is contributed to the relevant constituent fund on the last calendar day each month
since the launch of the relevant constituent fund.
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Sum of investments allocation may not equal 100% due to rounding.
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2EBi& Investment Objective BEERXRI Fund Performance
ERLANBESNTN IR SRBAEHLS | NSKARNER ENES & 3 o o PIESD
=" ince
To seek long-term growth of capital through investing in one or more vip 1year 3 years > years 10 years Inception
SFC-authorised unit trust funds. R4EEHR  Cumulative Return? (%)
HEEER Fund Information 0.55 2.87 -12.16 -0.24 8.23 47.90
I8 2006F 114368
Inception Date 3 November 2006 E%I  Annualized Return® (%)
BRE BT .
Base Currency HK Dollar W,\\f%ﬁﬁ 2.87 -4.23 -0.05 0.79 2.24
2 _
F%fdﬁe HK$345.8 million & T
e e n . F9RRE  Dollar Cost Averaging® (%

REKLIE BLETEIR (M) BRAT ! ging” (%)
Investment Manager Principal Asset Management Company

(Asia) Limited 0.86 2.76 0.13 -1.82 3.02 13.99
He R REEEET —RIK-REKRSHNIE60%
EEIZAREE Mixed Assets Fund - Global - Maximum equity [BEOIR Calendar Year Return® (%)
Fund Descriptor around 60%

2019 2020 2021 2022 2023

EgRRIRC " 9.13%
Fund Risk Indicator 9.30 10.10 -1.53 -15.75 6.19
@R/ DRT2E2 & =
Risk/Return Spectrum L HH" High N . . 3

OW el 9 FIRBERIIBH#E Performance Since Inception

% Moderate e
8 160
+X#2E Top Ten Holdings® (%) £
£ 145
United States Treasury Note/Bond-3.25% 30/06/2029 1.86 %
United States Treasury Note/Bond-3.375% 15/08/2042 1.59 % 130
iShares 20+ Year Treasury 1.55 E s
Italy Buoni Poliennali del Tesoro-0% 01/04/2026 1.54 m
Mexican Bonos-7.75% 23/11/2034 1.43 E 100
United States Treasury Note/Bond-4% 15/02/2034 1.41 E
Japan Government Five Year Bond-0.1% 20/09/2027 1.34 85 06/08 06/10 0612 06/14 06/16 06/18 06/20 06/22 06/24
UK Treasury Gilt-4.625% 31/01/2034 1.33
United States Treasury Note/Bond-3.625% 15/05/2053 1.32
Spain Government Bond-0% 31/05/2025 1.32

12E 501 Asset Allocation Breakdown®? (%)
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EEs¥w Fund Commentary 11 : 1 4VERRSE North America Equities 10.7
I N . .

FHPITFINES29E F2LER PE 168 EIE B IREIR LR « R TRIBNEEEE BB IR 0 2 cp@l/?fﬁﬁﬁ Ch'”é/HOHQ Kong Equities 9.8
SXIFBIRMEEDIHRE © 65317 - FREBRITOBERBIRD I - BINRT - NEARTRIET 2 3 B7RARE Japan Equities 3.8
RITEFRBRTHTHEERE - MBESAESECRNEAZ  USPERRIREERSE 9. 4 BEMNARE Europe Equities 2.4
1o BB A TS aE A A RN S0 D) | ¥k - 2 BRTDIE 202456 A0 « hinRiE— 3 5 E{hI5ABEZ Other Asia Pacific Equities 35
FWE  BEBRZIFHEEER - BIOEEMBENANHIZLIROMERS - @I - = — 6 ETEE USTD Bonds 9 215
8 - EERBROVERBREF BRI - RPN KA T KMz N - BEsEn -5 S e . ’
BREDISLERVEBNZH | - AEHRDHLROY - BREDENEEREBRD 7 2R GBITRRSN %5 Asia Pacific (ex-HKD)  13.1
2%00i8 B IB IR NE - BPEIREVIIZIRERINR - ENESF A RDIZIOEIERAISKA Bonds
B - EHPNEHRZGEDBRS - BEHEMMRNGESHE - PRESFRE=NRE  #E—F 7 8 [RITfE% Euro Bonds 10.9
RABINZRIAK « 9 EIT{E% HKD Bonds 6.9
16 ou:cE odfjg Enpaljor ectinomies tur;dter: o;rlc?lvetrage prin?ng Tither inflalltiond..The cooler than 10 Efh&S#5{5% Other Currency Bonds 11.3
expectel report supported the disinflation narrative. In June, policy divergence across S HA ) .
major central banks globally took place in which ex US central banks such as ECB, BOC and 11 REREAFR Cash and Time Deposit 61
SNB cut their benchmark rates while US Fed kept the policy rates unchanged and reiterated
more confidence is needed prior to rate cuts. Global equity markets extended the rally in
Jun 24 primarily on the back of gains across large cap technology companies on the Al
enthusiasm. Market breadth further narrowed with growth outperforming value. Political
election was the key theme driving market performance in June where election results in
South Africa, Mexico, India and EU surprised the markets. Emerging markets ended the
month positively supported by major semiconductor manufacturers in Taiwan and South
Korea despite the selloff in China and Latin America. While U.S. GDP growth has slowed
towards a trend growth of 2%, both China and Europe are showing recovery. Growth
outlooks in other emerging markets like India remain robust. Global equity valuations remain
expensive in the U.S. but are reasonable in other parts of the world. Corporate spreads
remain tight, leaving little room for further compression.
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