R TNERRTEEORERBIETFTEIB00RINZMIEMNDETHNERIET °

The important notes below are consolidated with that of constituent funds under Principal MPF Scheme Series 800.

SZ2 - WETHASERATHNERAFEETDIRME  BEHSHAEIXATHNEILIZER -
Important: If you are in doubt about the meaning or effect of the contents of this marketing material, you should seek independent
professional advice.

SZE 1 Important to note:

1 RENGCLEBETHRELETUASELDFRNRTHNEZEFRL D RUWAZERRESTEIPTRE - RERGLBETHEETKZIRERBRTE -
Investment in the Principal HK Dollar Savings Fund is different from placing deposits with a bank or deposit-taking company and is not protected
by the Deposit Protection Scheme. Investment in the Principal HK Dollar Savings Fund will be subject to investment risks.

2 RIBEERTETOUE O ()BBI0PRE = FEUWEN ; S (i) B BI0FRAK EIRP PHE[ I - SLREERTESIRAAIN)WE @ 8AT5I 2 BB/
EEFH/AETRICRRURE /2 -
Fees and charges of a MPF conservative fund can be deducted from either (i) the assets of the Constituent Fund or (ii) members’ account by way
of unit deduction. This Principal MPF Conservative Fund uses method (i) and, therefore, unit prices/net asset value/fund performance quoted
have incorporated the impact of fees and charges.

3 ERENAREEREH - B NEERBATAZRRNEEZERTEINR - BNETR @ GRMN\RBETHELesmEATRVESET - MER
RiZNWREE T REL65mEETME NIRRT < B O e FERRIER (FTSHHNRSHCRIRASSRBNERFY) - SR THRRRIKER
DECE NMEEEORRE - B NEFBYHBR/AFTEALTHRE - WREE NOEAMRRFERBEE NOIRERE °
You should consider your own risk tolerance level and financial circumstances before investing in DIS. You should note that the Principal Core
Accumulation Fund and the Principal Age 65 Plus Fund may not be suitable for you, and there may be a risk mismatch between the Principal Core
Accumulation Fund and the Principal Age 65 Plus Fund and your risk profile (the resulting portfolio risk may be greater than your risk
preference). You should seek financial and/or professional advice if you are in doubt as to whether the DIS is suitable for you, and make the
investment decision most suitable for you taking into account your circumstances.

4 BATEER  REKRERBOSHISHEE THRETIREN @D - SR MNSWORFEFERM - B NEBHXEA °
You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. You should consult with the
Trustee if you have doubts on how you are being affected.

5 BERELKREERER - BNARSEAIASZERNEERENTEGHNR - HEEFRDEERE - WEAMR-IBNNESES @R (BREON6EN
2 EBIR) MBEORRE - FEEEMHEN/HNEXALHRR - TRERNEAMNRMERSBCRRRNET -
You should consider your own risk tolerance level and financial circumstances before making any investment choices. In your selection of
Constituent Fund(s), you are in doubt as to whether a certain Constituent Fund is suitable for you (including whether it is consistent with your
investment objectives), you should seek financial and/or professional advice and choose the Constituent Fund(s) most suitable for you, taking
into account your own circumstances.

6 2l @ SE NRBFHEIKREERE - QIR NAREBOHR/SEER £ ARG BI80Em - ASIRKRENFRRIRE RS
In the event that you do not make any investment choices, please be reminded that any contributions made and/or benefits transferred into this
Scheme will be invested into the DIS.

7 BREFRER - BEEBEDFTOK - BERBUWARTHREBRINEIR - BNREERARBEARE - REOQRIERE - KRESRKUEROTE
BRERE -
Investment involves risks. The value of the funds may go up or down. The past performance is not indicative of future performance. Your
investment may suffer significant loss. There is no assurance on investment returns and you may not get back the amount originally invested.

8 MAEEBENRE[BGIFLKRERE - MURSRHERGEEIEIGAS  AEESE—TERN (BRBMNESIIRERR « ERRZE - BHRKE) -
You should not invest in reliance on this marketing material alone. You should read the relevant MPF Scheme Brochure for further details
(including investment policy, risk factors, fee and charges of the Constituent Funds).

[TRstE| | sle 2 @iaest &l —800R%
[ANEE EHREEIPMUENMNES
[ZFEANBERET (M) BRAT) -

“Scheme” means Principal MPF Scheme Series 800.
“Constituent Fund” means the constituent funds covered under the Scheme.
“Trustee” refers to Principal Trust Company (Asia) Limited.



517 Note:

1 RMHEERZH = (FER) %f;§‘+2UEXE?FLAf$%ﬂ$?; SHFISARER - MR T UA NERIRESE] (RBRE[ CIS]) FrSIEBIAUR - stEIBERAERSE
THRAIAREBEENR - MERDESTEN I SERNETH T E (FER) BRI EZE2022F128310 - GLRBERRTET @ GREHBET @ 6%
BRESET  BLYMNRBET - BLe5mEAETINGERMNEFETIR NIBNKREN - EfbmNEATIR NMEDREMUMIFRELT
ERRNSSEANZIRIVEIESAUIE I (DB A BIRHAEN2004F1081 68Xz B2 EMARSEINET - BERBREAL @ RMHBAKRSHE
RIRBRHHBRMEHRME R ERIRE[ - EETNETXIRUNSRECHEESNMIBBRAR_F  FRARHETNESHAXREK -

The purpose of Fund Expense Ratio (FER) is to provide a measure of the total level of expenses incurred in investing through a fund, including the
costs incurred at lower level Collective Investment Schemes (CIS) but not including those expenses paid directly by the scheme member. Data of
the FER of all constituent funds in this marketing material is as of 31 December 2022. There are only Class N units under the Principal MPF
Conservative Fund, Principal Hang Seng Index Tracking Fund, Principal Hong Kong Bond Fund, Principal Core Accumulation Fund, Principal Age 65
Plus Fund and Principal Asian Bond Fund. For other constituent funds, there are Class D units and Class | units.

Subject to the sole discretion of the trustee of the Scheme, (i) the Class D Units will not be available to employers, employees and self-employed
persons who join the Scheme on or after 1 October 2004; and (ii) personal account members and existing Special Voluntary Contributions members
will be subject to the Class | Units only. However, it is not required to indicate the fund expense ratio (FER) if the period between the reporting date
of the fund fact sheet and the inception date for the fund is less than 2 years.

2 BRRIRCERTANETHER  2REMNNDESBE=FREOREFIENFEREE - SETHNATKIFME RSB REATH/MTIBBRAR
_E Tﬁm\/g?}mﬁfkgﬁﬂﬁMT‘TuE
The Fund Risk Indicator shows the risk of a constituent fund and is calculated as an annualized standard deviation based on the monthly rates of
return of the constituent fund over the past three years. However, it is not required to indicate the fund risk indicator if the period between the
reporting date of the fund fact sheet and the inception date for the fund is less than 3 years.

3 BEREAZREBEMDESHEMECRRIZL - EIDBATNLERRSEE - —RMS @ BREANIRS - FEMREREGMA - ARESRINARE - A
M - SEOHSZHNRBRIRE - EU,NEH% Bk R) o RRRBIZREMNBEEESIEFIRE (RETIHREATRETRD (TR FAFIRN - 5515
BF2RITR - BRRANHFIREREEESRPESHEREZEBEMIGERD
A Risk Class is mapped accordlng to the seven-point risk classification below based on the latest Fund Risk Indicator of the constituent fund.
Generally, the greater the Risk Class, the greater the annualized standard deviation, hence the more volatile the fund. However, it is not required to
indicate the Risk Class if the Fund Risk Indicator is not available. The Risk Class is prescribed by Mandatory Provident Fund Schemes Authority
according to Code on Disclosure for MPF Investment Funds (the “Code”), please refer to the Code for details. The risk class has not been reviewed
or endorsed by the Securities and Futures Commission.

@248l Risk Class 1 2 3 4 5 6 7
A
HEmRIED? éqi\f?ibove 0.0% 0.5% 2.0% 5.0% 10.0% | 15.0% 25.0%
2
Fund Risk Indicator e cos than | 0.5% 2.0% 5.0% 100% | 150% | 25.0% | /NEf NA.

4 ERR/QREEZESHBEINRA - {  PF - PEESKS - SANEEHER/QRIZEDMREFIRETIE - SLEEEIE (RN BRAT TE?F%BE
KRB (RIDMNFEIRAERE) Kt PN ETOEERBRXFMNE - ER/ORRENDEFBIRELIZGFFDRT L RIREF2ERR
The Risk/Return Spectrum includes 4 level of risks: Low, Moderate, Moderate to High and High. The classifications of Risk/Return Profile for each
constituent fund are determined by the Investment Manager of the Scheme, Principal Asset Management Company (Asia) Limited, based on past
volatility (i.e. annualized standard deviation of returns) and relative risk levels among the constituent funds in the Scheme. The classifications of
Risk/Return Profile will be reviewed by the Investment Manager on an annual basis and are provided for reference only.

5 [2EE6 IMSELMMNRBEETHRELSHERETMNS @ EHRETTRMIARBRERIEBUWIRANSEHES - ROGLRMNRBEETREL65%
BREE (RIERME) NRINREERERH —EHBDNSEKIE -
“Reference Portfolio” means, in respect of each of the Principal Core Accumulation Fund and the Principal Age 65 Plus Fund, the MPF industry
developed reference portfolio adopted for the purpose of DIS to provide a common reference point for the performance and asset allocation of the
Principal Core Accumulation Fund and the Principal Age 65 Plus Fund (as the case may be).

SRR - G RETEIR (D) BRAS - MEEMEHICESKIRAINETEBRIREEFEHNEEFEFE ARRBKRE -

(Gt - MMENMS - 2011F128308 28NS EFE U AR IREMEIRP PLAHIRE S ENUNHIMIRNEMRRIRE - Wit - REUBMIIBE
2011 F12E29B 2 B RIREURCFLRAE - PARIR FiEEEBRIMN0MR - M2011F 123308 LMBASRIRBIRRIREEFBEHEEFEFE )
Source of data: Principal Asset Management Company (Asia) Limited. For all unit classes, fund performance is shown in fund currency and is
calculated based on NAV to NAV, dividend reinvested.

(Note: For Class | Units, the NAV before 30 December 2011 do not reflect the fees and charges that were deducted from members’ accounts by
way of unit deduction. Therefore, performance figures shown include adjustments to reflect such unit deduction for class | Units from inception
date to 29 December 2011. All performance figures following 30 December 2011 are calculated based on NAV to NAV.)

7 ["TFHRURE I 2IEMR —BRREEANNE ENRRFERRSE - BlRRTHR K - E@zsﬁﬁ?““ S(PETRNE—ET L EEBRENEHZIEA
REBTEN BR ASUKASEARDVEN - ItHETJRTHBERNLETE - (EMEKRSHERN  SEERENEE THNAREENTHERR
1t - EFAPINERBD - BREREZETTS 1,000 BREAM N E TN ESERARE—XH#H "T’REUTB%%B'JEXQEEU °
“Dollar Cost Averaging” is the method of investing regularly with a fixed amount in a long-term period. Making monthly MPF contributions is a
good example. By investing a fixed amount regularly, you buy more fund units when the prices are low, and buy less when the prices are high. As a
result, the overall average cost of units can be lower than the average unit price over the investment period. In our illustration, it assumes that a
fixed amount of HK$1,000 is contributed to the relevant constituent fund on the last calendar day each month since the launch of the relevant
constituent fund.

[e)]

8 BRHBENRR : ELSTEIR () BRAS ° Source of data: Principal Asset Management Company (Asia) Limited.

9 BRINIBAARIR @ HENHMARMIEZF100% © Sum of investments allocation may not equal 100% due to rounding.
s
S

REHERCETA - ELETEIR (D)) BRAS) Issuer of this material: Principal Asset Management Company (Asia) Limited
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Principal Stable Yield Fund

#F20235F 1245318 As at 31/12/2023

XEBIE Investment Objective HERXRIR Fund Performance
i ay
FRREN T ESHEOAENSESTNRRIBE - FNES 14 3F 5 105 hyslil;f:
To seek long-term growth of capital through investing in a balanced YTD lyear 3years 5Syears 10years | o tion
portfolio. RKFEOIR Cumulative Return® (%)
oy . DEEE S
E258 Fund Information Clase D 5.93 593 1257 463 820 8069
PRI BH 2000512A18 IR i
Inception Date 1 December 2000 Class | 571 >71 13.09 351 579 7561
BEIREHK BT . 6
Base Currency HK Dollar E:;’]ff Annualized Return® (%)
DiRLIY
D@ _ 5.93 5.93 -4.38 0.91 0.79 2.60
BaiE HK$2,094.1 million BEETT Class D
Fund Size R
_ o o N — FRERIY
HELIE BLETEIR (M) BRAT glass | 571 571 -4.57 0.69 0.56 247
Investment Manager Principal Asset Management Company
(Asia) Limited ERIRE  Dollar Cost Averaging” (%)
A REEEET —RIK-REKRSHNIE60% DfEE(
b Ll /tl:.D,JE R KBRS ) FHER|L R R
LS Mixed Assets Fund - Global - Maximum equity ~ Class D 3.5 3.55 2.78 282 157 2578
Fund Descriptor o
around 60% MBS (Y
AR
EEERH %' DIEES(I Class D 131% Class | 343 343 308 332 044 2106
Fund Expense Ratio I#BE{U Class | 1.51%
[ 6
EempBIZE>S DEE( ClassD  9.05% BFEDH Calendar Year Return” (%)
Fund Risk Indicator I#888f, Class | 9.04% 2019 2020 2021 2022 2023
[@BRaR R DECE V]
.01 77 -1.7 -15.96 9
Risk Class 4 Class D 9.0 9 8 5 5.93
= (O] ERFO ’F . #FH S (
glgiﬁ//gtﬁi%“ ; fi& - = gla?sﬁlt 8.75 9.52 -1.97 -16.13 5.71
isk/Return Spectrum )
P Low 0| .
% Moderate FIRBAIBH#E Performance Since Inception BEEfi Class I°
220
+ K& Top Ten Holdings® (%) $200
United States Treasury Note/Bond-2% 15/08/2025 3.03 5180
United States Treasury Note/Bond-2.625% 15/02/2029 2.73 Ewo
French Republic Government Bond OAT-0% 25/03/2024 2.45 §
Spain Government Bond-0.25% 30/07/2024 1.89 émo
United States Treasury Note/Bond-0.625% 15/08/2030 1.81 @120
United States Treasury Note/Bond-3.75% 31/05/2030 1.72 @
United States Treasury Note/Bond-0.875% 30/09/2026 1.60 5
EEIR T3 Morgan Stanley-0.985% 10/12/2026 1.33 ¥ 80
UK Treasury Gilt-2.75% 07/09/2024 130 12/01 12/03 12/05 12/07 12/09 12/11 12/13 12/15 12/17 12/19 12/21 12/23
iShares CSI 300 A-Share Index ETF 1.19

H23R Fund Commentary BENM  Asset Allocation Breakdown®?° (%)

2023113 - RHBRIRFRE3.2% - MERFIFTSHUNERD - 75%8SBIET 7 1 1 AR North America Equities 1038
B o KN RTAE2023F 12 BNBERBH LR BERNEAE - 1288 M ° 2 PEI/EERSRE China/Hong Kong Equities 9.0
HEESEH L - BRFEFREBOGIRHE - TRMHMESEMBEMS L5x 2 3 BRARE Japan Equities 3.7
g% ;;%‘FE%I%Z?JJ%%; E%%i&%}%ﬂ%}?ﬁ%ﬂ’ﬂ%@ﬁ @I‘J‘%ﬁ%ifiﬁﬁ?% 9. ; 4 EOMARZE Europe Equities 29
A Hiﬁg’%B’\]Eyfﬁigﬁk}%?%gﬁﬁjiﬁjﬁﬁﬁﬂﬁ%*’ﬁﬁxﬁﬁﬂﬂ% FIBEEEERR 5 Efhdo KRS Other Asia Pacific Equities 3.8
REA 1 520235 11 BIASRE FFHBA0E - SIS HRENRETHE - TS T BRM 19K . Sl Uep Bonds 7
SEF - HpSEMIZMmMEDIS - SENRPENMRHEEWRE - S2BNRMB 8 y-5 7 @—1;% Euro Bond 12.8
SHENBBOHEFNERER - N L BRNEER LR - BEARNTEER ST e oS :
B A FIREIVISE RIERE - EDNRRGENERDE - BRREMADR . 8 DA (BITIRSN 35 Asia Pacific (ex-HKD) 107
DWRIBRZGEEERCIEKT - NOBHFRERE - RIAFEE—TRENE 7 6 Bonds
B - —BEERE  ARBRONRERER - 9 JBITfE% HKD Bonds 5.4
Global inflation fell to 3.2% yoy in November 2023 with 75% of countries under 10 Eft&#51525 Other Currency Bonds 8.1
our coverage printing lower inflation. Most of the central banks kept their policy 11 IREMEHATFER Cash and Time Deposit 9.3
rates on hold in their December 2023 policy meetings. The US Fed’s dovish pivot
in the December FOMC meeting surprised markets positively with Chair Powell
giving hints on rate cuts in the post meeting press conference. Global financial
conditions continued to ease on the back of tighter spreads and falling yields.
With the Fed’s pivot lifting overall market risk sentiment, all major asset classes
barring commodities extended the rally since November 2023 closing out the year
with a decent gain. All major equity markets were higher with developed markets
outperforming emerging markets. HK & China equity ended the month in the red
on the lingering concerns of the fragile economic recovery and renewing fears of
deflation there. Risk-free rates continue to present meaningful positive yielding
anti-fragile alternatives. Equity valuations remain extremely expensive in the U.S.
but are reasonable in most other parts of the world. Corporate spreads are
expensive, leaving almost no room for further compression. Risks are skewed to
the side of widening if in case of an economic downturn.

RiEEE PHRBEIE MPF Customer Service Hotline: 2827 1233 &EF#E Email: hkinfo@principal.com 491t Website: www.principal.com.hk

Sl BENEBIBEIEE3925RC e #3012 Address for Enquiry: 30/F, Millennium City 6, 392 Kwun Tong Road, Kwun Tong, Kowloon, Hong Kong





