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EERF Important Notes:

1LEZFRERES ([AE2 ) REVBXEAGZRBERLR ([FR]) IBITHRE  ARSEAESANRESZELZNERRRAZE -
The Principal Stable Yield Fund (the “Fund”) invests solely in an insurance policy issued by Principal Insurance Company (Hong Kong) Limited (“Principal”). Your
investments in this Fund are therefore subject to the credit risk of Principal.

2L.EBMERRERER  SXAEEAATASZABNEERENTEMR - FREBESK  NERE-BESRETEAS (BEEREHALNIRERR) MEEMSE
B BEAVER/EAEEATINER  AEREENEARRMERZESENES -
You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your selection of funds, you are
in doubt as to whether a certain fund is suitable for you (including whether it is consistent with your investment objectives), you should seek financial and/or
professional advice and choose the fund(s) most suitable for you, taking into account your own circumstances.

3.ﬁ)’ﬁ@$§%ﬁt§f§%1’ﬁﬂﬂ9ﬁ?&% o BMAZHERBESIEB0RINEZHETY  UEEBSE—SEN (BERERE ABEE - BR - KBERRSESE
You should not invest in reliance on this marketing material alone. You should read the Principal Brochure of Principal MPF Scheme Series 800 for further details
(including investment policy, risk factors, fee and charges and constituent fund information).

ERFEBEWESR Principal Stable Yield Fund

#EH®E Investment Objective

EBREUEFEFANRGER -
To seek long-term growth of capital.
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E&%HIEE Fund Expense Ratio (FER)*

BERHE Past Performance
E#ME#$ Cumulative Return*

: BRUEER

Efﬂfﬁfﬂi Option 136% Direct Charge Option  -345%  656%  093%  17.74%  37.03%
R EEE BiEhERE

indirect Charge Option 1.61% Indirect Charge Option ~ -354%  631%  029%  1662%  3554%
REBBER Investment Risk Indicator* HEFHKS  Annualized Return*

H EREIRIZ Direct Charge Option 10.53%
3R EZ 2 Indirect Charge Option 10.53% BiENERE
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Lol BENRER
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E% Bond *Source: Principal Asset Management Company (Asia) Limited, NAV-NAV, in fund currency
&% Bond BHER  GRELEE (ZH) BRAA  HEEFEHEEFERESENIE
™ Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years
% Bond BERRR RS IFNG AR EE S

E&FE Fund Commentary

RBRi4RERETRET - BRBFEESA - FHE2ESY  HABNEERT HARAARTN - REEFNERESZIEXR - HOROZEEESSHREE -
BEI0FHEFZEHKE3.28% °

AR - MSCI ACRIRIEBI%159.2% Bk 18 - MSCIFTABIZIER (A ABRINIEHAIHS.2% - BRIRHESIEHTRY - SANEHRER-1.3% °

AR BEREBREREEERBELNEY  ESREASTRAEE -

EMWREERERRLERMURFES - REEF » XEDTMEARNEEES—K - BARAEMEHERTIER  RELFEARE -

The equities market sell off in late April continued into May, with equities markets down sharply. Worst hit was Europe, followed by Japan and Asia. Risk appetite
decreases substantially with investors flocking to safe havens such as the US treasuries, driving the 10 year bonds yield down to 3.28%.

For the month, MSCI AC World Index was down 9.2%, and MSCI AC Far East ex-Japan Index was down 8.2%. The Barclays Global Aggregate Index also returned
negatively, losing 1.3% for the month.

During the month the global and HK equity portfolios underperformed their respective benchmarks. The bond portfolio also underperformed its benchmark.

We keep a slight bias towards equities in our portfolios, and within equities, we prefer Asia ex-Japan equities to Japanese and other developed market equities.
We are slightly underweight cash.

# REFEREEHTAMEEUAEESRENFANAE - BRI ESUTERRET S (@8 QS™) ol BHRA « SHENE AR R AR AT EREER -

# The purpose of FER is to provide a measure of the total level of expenses incurred in investing through a fund, including the costs incurred at lower level collective investment schemes but not including
those expenses paid directly by the scheme member.

RESRAR  BEXRLEFRARKREE - ESRETATY - #HESAERERSHH00RIMEZHBTIN  UERSE—S TR (BBRERR ARER  BR WBRESESLEH) -

Investment involves risks and past performance is not indicative of future performance. The value of the funds may go up or down. Please refer to the Principal Brochure of Principal

MPF Scheme Series 800 for further details (including investment policy, risk factors, fee and charges and constituent fund information).
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