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EERF Important Notes:

1LEZFRERES ([AE2 ) REVBXEAGZRBERLR ([FR]) IBITHRE  ARSEAESANRESZELZNERRRAZE -
The Principal Stable Yield Fund (the “Fund”) invests solely in an insurance policy issued by Principal Insurance Company (Hong Kong) Limited (“Principal”). Your
investments in this Fund are therefore subject to the credit risk of Principal.

2LEBMERRERER  SXAEEAATASABNEERENTEMR - FREBESK  NERE-BESRTEAL (BEREREHALNIRERR) MEEMSE
B BEAER/EAEEATINER  AEREENEARRMERZESENES -
You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your selection of funds, you are
in doubt as to whether a certain fund is suitable for you (including whether it is consistent with your investment objectives), you should seek financial and/or
professional advice and choose the fund(s) most suitable for you, taking into account your own circumstances.

3.1%&?@32%&[:%@%1?&}9??&% o BMAZHERBESIEB0RINEZHMHTY  UEEBSE—SEN (BERERE ABEER - BR - KBERRSESE
You should not invest in reliance on this marketing material alone. You should read the Principal Brochure of Principal MPF Scheme Series 800 for further details
(including investment policy, risk factors, fee and charges and constituent fund information).

ERFEBEWESR Principal Stable Yield Fund
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E&FE Fund Commentary

RIAZmREY  CRRERERPHSGFELS  ARERPHESERAALCSHEDTS - AEMSARRIEBEIRER+4.1% » MSCIHTETSIEHEHRESH+8.5% * MSCITEA(H
AERINEEAIF6.1% » ERERFRRGFESIEHEIEE+03%EHRE - FEMSHH @ BRFEEARXHAFEEEATHRE1T%HE  LATERREERZE—DPRE -

ESHEE  THRBINREREAEAZTALHERIEY  XEREREASARREREH -

BRANRERHERZLEEHRSMRSEYRE  REEFDMNESERSMERRRTLERE - BL%ET » 2009FENENBFICF +ENE » LB HFEZRBRPHESK
FE o 2010F E—FBFITRERE  FUBRREENERER  RNEFRNER  THSELFXRE - BRAOTRETHEI0-15%  WRREEERE -

Equity markets had a positive quarter. Both developing and developed markets continued a good run for the quarter, with developing markets outperforming developed
markets. In the quarter, the MSCI World Index returned +4.1%, while the MSCI Emerging Market Index returned +8.5%, with the MSCI Asia Pacific ex-Japan Index up +6.1%.
The Barclays Global Aggregate Index returned +0.3%. For credit markets, the Barclays Capital US Credit Index returned +1.7% in the quarter, helped by a further compression
in credit spreads.

During the quarter, our Hong Kong, Asian and European equity portfolios outperformed their respective indices, while the US equity portfolio underperformed its index.

Our strategy is to slightly overweight equity and underweight cash. Within equity, we overweight Asia and underweight developed markets. Looking ahead, earnings seem
well secure for the fourth quarter of 2009 and probably first quarter of 2010, riding strong momentum and a favorable base effect. The key would lie in actual earnings
delivery for subsequent periods. Earnings misses will not be taken well by markets, though we expect strong valuation support, should there be a correction of 10-15%.

# REFEREEHTAMEEUAEESRENFAIAE - BRI ESUTERRET S (B8 QS™) ol BHRA « SHEN S AR R AR AT EREER -

# The purpose of FER is to provide a measure of the total level of expenses incurred in investing through a fund, including the costs incurred at lower level collective investment schemes but not including
those expenses paid directly by the scheme member.

RESRAR  BEXREFRARKREE - EQRETATY - #HHESAERARSHH00RIMEZHBTIN  UERSE— SR (BBRERR RARER  BR WEBRESEEEH) -

Investment involves risks and past performance is not indicative of future performance. The value of the funds may go up or down. Please refer to the Principal Brochure of Principal

MPF Scheme Series 800 for further details (including investment policy, risk factors, fee and charges and constituent fund information).
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