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�� !"#$%   Principal Stable Yield Fund

�� ! Investment Objective

�� ! Fund Information

�� ! Portfolio Allocation*
�� !"#$!%&'()'*
To seek long-term growth of capital.

�� !"#$%& MPF Customer Service Hotline: 2827 1233
�� ! Email: hkinfo@exchange.principal.com

�� Website: www.principal.com.hk
�� !� "18 �� !"1001-1003 �

Unit 1001-1003, Central Plaza, 18 Harbour Road, Wan Chai, Hong Kong

�� ! Past Performance
�� ! Cumulative Return*

�� ! Individual Year Return*

�� !"# Annualized Return*

�� �� �� 
Name Type %

��^
Volatility^

��2007�12�31�
As of 31 December 2007

�� !"# Investment Risk Indicator*

�� !"# Fund Expense Ratio (FER)#

�� ! Top Ten Holdings*

�� ! Fund Commentary

# ��FER�� !"#$%&'()*+,-./012 �� !"#$%&'()*+, �� CIS�� !"#$%&'($)*+,-.#/-012345&
# The purpose of FER is to provide a measure of the total level of expenses incurred in investing through a fund, including the costs incurred at lower level collective investment schemes but

not including those expenses paid directly by the scheme member.
�� !"#$%&'()*+,-.,/$0123456789:;800�� !"#
Investment involves risk. Past performance is not indicative of future performance. Please refer to the Principal Brochure of the Principal MPF Scheme Series 800 for further details.

�� ! 1� 3� 5� �� !
YTD 1 year 3 year 5 year Since Launch

�� ! 1� 3� 5� �� !
Last calendar 1 year 3 year 5 year Since Launch

year

*Source: Principal Asset Management Company (Asia) Limited, NAV-NAV, in fund currency
�� !"#$�%&'()*+,-./01�2345�23467%89:;

^Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years
�� !"#$%&'3�� !"#$�%&'()*+

�� ! 31/10/2001- 31/10/2002- 31/10/2003- 31/10/2004- 31/10/2005- 31/10/2006- 31/10/2007-
From launch to 31/10/2002 31/10/2003 31/10/2004 31/10/2005 31/10/2006 31/10/2007 31/10/2008

31/10/2001

�� !"#2008�10�31� All information as at 31/10/2008

�� !"#
Direct Charge Class 12.96% -21.71% 0.63% 1.90% 2.07%

�� !"#
Indirect Charge Class 12.60% -21.93% 0.35% 1.69% 1.92%

�� !"#
Direct Charge Class -20.28% -21.71% 1.92% 9.87% 17.58%

�� !"#
Indirect Charge Class -20.46% -21.93% 1.06% 8.72% 16.27%

�� !"#
Direct Charge Class 1.36%
�� !"#
Indirect Charge Class 1.71%

�� !"# Direct Charge Class 8.35%
�� !"# Indirect Charge Class 8.34%

�� !"#10�� !"#$%&'()0.5%�� !"#$%&'(�� )*+,+-./01%)*23�4$5674.2%�� !"3.2%��
�� !"#$%&'()*+,-./%012-34560.5%�� !"#$%&'0.2%�� !0.3%�

��MSCI�� !"#19%�� !"#$%&'()*+,--3.7%�
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�� !"#$%&

The US Federal Reserve lowered the Fed Fund rate by 0.5% twice during October. The European equity market plunged in October forcing the
European Central Bank to join other major central banks in a coordinated rate cut. European inflation came down from its high of 4.2% to 3.2%. In UK,
economic conditions continued to look bleak.  As part of the global round of rate cuts, the Bank of England cut rates by 0.5%. The Bank of Japan cut
rate by 0.2% to 0.3% also.

In the month, the MSCI World Index returned -19%, while the Barclays Global Aggregate Index returned -3.7%.

The US equity portfolio outperformed, but Asian equity and the global bond portfolios underperformed their respective indices.

With commodities pricing coming down significantly, the US and European Central Banks would be in a full-fledged rate-cutting mode. The question
faced by the government was whether these rate cuts would alleviate problems the economy was facing. It was without doubt that the economy was
in serious trouble and should avoid spread products in the near future.

�� ! : 2000�12�1�
Launch Date 1 December 2000

�� ! : ��
Denominated Currency HK Dollar

�� !"#$% : 2008�10�31��31 October 2008
NAV as at HK$170.9 million�� !

�� ! : �� !"#$%&'()*+
Investment Manager Principal Asset Management Company (Asia) Limited

�� ! : �� !"#$%&$'()*+,60%
Fund Descriptor Mixed Assets Fund - Global - Maximum equity around

60%

USD Bonds
24.8%

Euro Bonds
18.3%

China/Hong Kong Equities
8.4%

HKD Bonds
6.0%

5.3%
North America Equities

Other Currency Bonds
6.0%

2.6%
Other Asia Pacific Equities

Japan Equities
3.5%

5.4%
Cash & Time Deposit

Europe Equities
4.7%

Asia Pacific ex HKD Bonds
15.0%

1. iShares MSCI Japan Index Fd �� Fund 2.51%
2. Japan-285 (10 Year Issue)-1.70% 20/03/2017 �� Bond 2.46%
3. Japan Government-50 (20 Yr) 1.9% 22/03/2021 �� Bond 2.30%
4. Japan Govt-234 (10 Yr Issue)-1.40% 20/09/2011 �� Bond 2.21%
5. United States Treasury Note/Bond-2.75% 31/07/2010 �� Bond 1.68%
6. Hellenic Republic-4.1% 20/08/2012 �� Bond 1.62%
7. Japan Govt-244 (10 Yr Issue)-1.0% 20/12/2012 �� Bond 1.53%
8. Buoni Poliennali Del Tes-5.00% 01/02/2012 �� Bond 1.37%
9. Bundesschatzanweisungen-4.5% 12/06/2009 �� Bond 1.32%
10. Italian Government-4.25% 01/02/2015 �� Bond 1.21%

�� !"#
Direct Charge Class -1.19% -1.32% 9.75% 6.10% 1.61% 9.30% 19.11% -21.71%

�� !"#
Indirect Charge Class -1.41% -1.69% 9.35% 5.70% 1.23% 8.96% 18.74% -21.93%




