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Important: If you are in doubt about the meaning or effect of the
contents of this marketing material, you should seek independent
professional advice.

Important to note:

1. You should consider your own risk tolerance level and financial
circumstances before making any investment choices. When,
in your selection of constituent funds, you are in doubt as to
whether certain constituent fund is suitable for you (including
whether it is consistent with your investment objectives), you
should seek financial and/or professional advice and choose the
constituent fund(s) most suitable for you taking into account your
circumstances.

2. The Principal — MPF Conservative Fund does not guarantee the
repayment of capital. Fees and charges of a MPF conservative
fund can be deducted from either: (i) the assets of the constituent
fund; or (ii) members' accounts by way of unit deduction. The
Principal — MPF Conservative Fund uses method (i) and, therefore,
unit prices/NAV/fund performance quoted have incorporated the
impact of fees and charges.

3. Please be reminded that in the event that you do not make any
investment choices or if you submit an investment mandate which
is invalid in the circumstances set out in the relevant scheme
enrolment form, your contributions made and/or accrued benefits
transferred into the Principal MPF — Simple Plan will be invested
into the DIS as stated in section 3.3 (MPF default investment
strategy (the "DIS")) of the relevant MPF Scheme Brochure.

4. You should consider your own risk tolerance level and financial
circumstances before investing in the DIS. You should note that
the DIS CFs may not be suitable for you, and there may be a
risk mismatch between the DIS CFs and your risk profile (the
resulting portfolio risk may be greater than your risk preference).
You should seek financial and/or professional advice if you are
in doubt as to whether the DIS is suitable for you, and make the
investment decision most suitable for you taking into account your
circumstances.

5. You should note that the implementation of the DIS may have an
impact on your MPF investments and accrued benefits. You should
consult with the Trustee if you have doubts on how you are being
affected.

6. Investment involves risks. The value of the funds may go up
or down. The past performance is not indicative of future
performance. Your investment may suffer significant loss. There
is no assurance on investment returns and you may not get back
the amount originally invested.

7. You should not invest in reliance on this marketing material alone.
You should read the MPF Scheme Brochures of the relevant
Schemes for further details (including balance of investments,
risk factors, fee and charges of the constituent funds).
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Investment involves risk. Past performance information presented is
not indicative of future performance. Please refer to the MPF Scheme
Brochure of Principal MPF - Simple Plan for further details including
product features, fees and charges and risk factors.
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NOTES:

1.

Performance information of the fund will be presented only if they have
investment track records of not less than 6 months.

The “Calendar Year Return” will be calculated from the launch date to
that calendar year end if the fund performance is less than 1 year.

The risk level is determined by Principal Insurance Company (Hong
Kong) Limited based on the asset class of the relevant underlying
APIF/Approved Index-Tracking Fund. Such risk level will be reviewed
yearly and updated in accordance with prevailing market circumstances
(where applicable) and is provided for reference only.

Fund Expense Ratio indicates the total level of expenses incurred
in investing through the relevant constituent fund and its underlying
fund(s) in percentage for the financial period ended December 2020,
excluding those expenses paid directly by the member. However, it is
not required to indicate the fund expense ratio if the period between
the reporting date of the fund fact sheet and the launch date for the
fund is less than 2 years.

The risk indicator shows the annualized standard deviation based
on the monthly rates of return of the fund over the past 3 years, and
correct to 2 decimal places. Generally, the greater the annualized
standard deviation, the more volatile the fund. However, it is not
required to indicate the risk indicator if the period between the
reporting date of the fund fact sheet and the launch date for the fund
is less than 3 years.

A Risk Class is mapped according to the seven-point risk classification
below based on the latest Fund Risk Indicator of the constituent
fund. Generally, the greater the Risk Class, the greater the annualized
standard deviation, hence the more volatile the fund. However, it is
not required to indicate the Risk Class if the Fund Risk Indicator is
not available. The Risk Class is prescribed by Mandatory Provident
Fund Schemes Authority according to Code on Disclosure for MPF
Investment Funds (the “Code” ), please refer to the Code for details.
The risk class has not been reviewed or endorsed by the Securities
and Futures Commission.

Risk Class 1 2 3 4 5 6 7

Equal
Fund Risk| or above

Indicator®
NAICAION | oss than | 0.5% | 2.0% | 5.0% |10.0%|15.0%|25.0%| N/A

0.0% | 0.5% [ 2.0% | 5.0% |10.0%|15.0%|25.0%

“Reference Portfolio” means, in respect of each of the Principal Core
Accumulation Fund and the Principal Age 65 Plus Fund, the MPF
industry developed reference portfolio adopted for the purpose of DIS
to provide a common reference point for the performance and asset
allocation of the Principal Core Accumulation Fund and the Principal
Age 65 Plus Fund (as the case may be).

This document has been prepared, printed and distributed by Principal
Insurance Company (Hong Kong) Limited (the Sponsor). The fund
performance information of cumulative return, annualized return,
annualized dollar cost averaging return and calendar year return
are provided by Principal Insurance Company (Hong Kong) Limited.
The fund commentary, top ten holdings and portfolio breakdown
for this document are prepared and provided by the Principal Asset
Management Company (Asia) Limited. The market overview is prepared
and provided by the Principal Asset Management Company (Asia)
Limited. The Sponsor has not been involved in the preparation of such
research reports and data.

. The information contained in this document has not been reviewed

in the light of your personal financial circumstances. If you need
investment advice, you should seek professional advices from your
financial advisers. This document is not and should not be construed
as an offer to sell or solicitation of an offer to purchase or subscribe
for any investment. The expressions of opinion in this document are
subject to change without notice.
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Principal Age 65 Plus Fund (MAG65F) . .
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All the information presented is that of the constituent fund offered by Principal MPF - Simple Plan.

FEZINENNERRES - SEZERIESHESR - Data as of B{#5&(F 31/12/2021

Risk Level "

Fund Details 2 & &%} Investment Objective & BE BB
i . The investment objective of the constituent fund is to provide stable growth for the
Fund Descriptor 'é"o'lﬁ?t?/ 2?(?3;3 ';L(')’l/d - Global - retirement savings to members by investing in a globally diversified manner. ‘
- AL T = WIERA ES RS B ERERRRD B N RE AR BIRU TR ENRNHEE - _
#1520% '&)g:’g Medium
Investment Manager Principal Asset Management =
of the Underlying APIF Company (Asia) Limited
Hm&ﬁﬂﬁﬁﬁﬂ‘]&ﬁ?@ﬂ %ﬁﬁﬁﬁéig (ﬁﬂ‘”) ﬁﬁﬁi\\a Balance of Investments &’étti
Launch Date 1/4/2017 Invest in a unit trust APIF, Principal Unit Trust Umbrella Fund - Principal Age 65 Plus Fund, which in turn invests
AL B EA in two or more passively or actively managed approved ITCISs and / or unit trust APIFs as allowed under the
Fund Price o Mandatory Provident Fund Schemes (General) Regulation.
ELEIR HKDB T 12.14 REREUGETZEERIREES APIF) IERENEARFES -FR5SBEES  #EE (BEIMEQAES
Fund Size (In Million) T8 (—R) RO BHET  REXAMERIULWEBREH A EENERBERERRE S (TCIS) & /
ESAEE (UEELH HKD# T 33.29 REUEEREERIREE S (APIF)
Fund Expense Ratio"**
ESMREE (%) 0.7
Risk Indicator™*® Fund Performance £ &5 (%) as of &= 31/12/2021
AgisiE (%) 4.29
Risk Class™™* 3Months YTD 1Year 3Years 5Years 10Years Since Launch
RRER 3 38R HWES 1%F 3F 5% 10F HBIES
N Cumulative Retumn ZHEEHR (%) 1.25 1.51 151 2092 NATER NATER 2140
Fund Commentary & &5¥:# Reference Portfolio 2Z@E&"7  1.24 0.71 0.71  19.47 NATER NATER 21.96

With the rapid spread of highly transmissible Omicron, global inflection N - - -
spiked to 288 million at the end of December‘202f1 with 25mn new Annualized Returmn SEREEIR (%) N/A FEA 1.51 1.51 6.54 N/ATER NATER 417
cases added during the month. The 7-day average of new cases more . A Note 7 s N N

than doubled to 1,312k from prior month’s 574k. Encouragingly, Omicron Reference Portfolio £%418 N/ATER 0.711 0.71 6.11 NATER  NATER 4.26
seems to be less severe and has a lower risk of hospitalization and )
mortality than earlier variants. The rapid rising cases triggered another ~ Annualized Dollar Cost . . .

vaccination wave in Europe where global vaccination count increased Averaging Retum (%) N/A REA 1.18 1.18 2.33 NATER  NATER 2.36
1,159mn doses to 9.2bn. Economic activity remained resilient amid EREFEHRADR 1

slowing momentum. While our global economic surprises index turned i

negative again in December, our global industrial production leading

indicator slightly improved on stronger new orders suggesting above- 2021 2020 2019 2018 2017
trend growth. We expect it will normalize towards trend in 2022. Global S
inflation continued its ascent, reaching 4.4%yoy in Novemver'2021 with Calendar Year Return (%) 151 8.73 9.56 211 2 58%
%6 E(out of) 29 countries regording higher rgadings. " BELR ' ) ) ’ ’

isk on sentiment revived on positive Omicron news in terms of its . Note 7
severity and of the efficacy of vaccines. Shrugged off the rising Covid Reference Portfolio 255" 0.71 8.20 9.63 -1.55 3.69*

cases, global equities broadly ended the month in the positive territories

recoupingf the losing ground in ll\(lovember. Developedhn&ark?ts cgrginued

to outperform its emerging markets counterparts with developed Europe 5 0y Spt

:?l-ascgn\%,tqg gi”g"‘lngag‘ |MdSC| ete ¢ NJR6<2%SD) igvarbcgqr+4'3% Whillg Performance Since Launch BFIIESHRIR
orld Global Bond Index retreated -62bps. 10yr reasury yie " .

cheapened +7bps to 1.51% while investment grade spreads compressed ~ 'ndex Performance IR (%)

from YTD high. DXY index fell from the 16-month high. Diverging 200

monetary policies, yield advantage in G10 and its growth exceptionalism

might continue to provide support to USD in the near term.

The portfolios are being managed in line with their strategic asset 150

allocation targets. The equities exposure is diversified across US, Europe

and Asia, while the bond portion is diversified around the world. The 100

portfolios also carry some amount of short-term investments/cash for

liquidity and risk purposes.
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Fund Allocation by Asset Class EEERIRE DT (%)

‘ Global Equities Securities IBERIR ZH % 22.12
Global Debt Securities IRIREEE 5 75.63
@ Cash & Shortterm Investments 2.25
(e.g. bills and deposits)
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Top 10 Holdings +XEEIREIER (%)

MICROSOFT CORP #§8% 0.84
APPLE INC 3R A F] 0.80
INVESCO QQQ TRUST SERIES 1 0.40
AMAZON.COM INC I F# 0.40
ALPHABET INC-A 0.38
JPMORGAN CHASE & CO-VAR 22-APR-2026 0.32
CREDIT SUISSE GROUP AG-VAR 05-JUN-2026 0.32
TREASURY NOTE 0.125 31-MAR-2023 0.31
TREASURY NOTE 1.5 15-FEB-2030 0.30
XLIT LTD - 4.45% 31-MAR-2025 0.30

e

* Principal Age 65 Plus Fund is launched on 1 April 2017. The 2017 calendar year return of these funds represents performance from inception date (1 April 2017) to that calendar year-end (31 December 2017),
which is not a full year return.
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Principal Core Accumulation Fund (MCAF)

EEZLRBEESE (MCAF) O Principal’ 8 %

All the information presented is that of the constituent fund offered by Principal MPF - Simple Plan.

FEZINENNERSES - FEZERIESNES - Data as of B{#5&(F 31/12/2021

Risk Level "

Fund Details 2 & &%} Investment Objective & BE BB
. . The investment objective of the constituent fund is to provide capital growth to

Fund Descriptor 'E"(;ﬁ?t‘; 2?033;3 ':6"(';/(1 - Global - members by investing in a globally diversified manner. .
ELER BABEHES - BIRR-RE HEBERDEESNREBELSEBRRIBATNBEAKEIRBEERIEE - . .

#41560% Medium to High

==
hES

Investment Manager Principal Asset Management
of the Underlying APIF Company (Asia) Limited
HEEE&EEE:&E‘J&Q%‘EE %ﬁéﬁ%fg (EEIJ'H) ﬁﬁﬁi\\a Balance of Investments &fétti
Launch Date 1/4/2017 Invest in a unit trust APIF, Principal Unit Trust Umbrella Fund - Principal Core Accumulation Fund, which in turn
AL B EA invests in two or more passively or actively managed approved ITCISs and / or unit trust APIFs as allowed under
Fund Price o the Mandatory Provident Fund Schemes (General) Regulation.
Eo @ik HKDB T 14.49 BERERESTRAEEREES APF) - DERERSTIRTES - FRROBRES  #BE CRHELNS
Fund Size (In Million) T8 (—R) R FHT  REMMERULUETEHRKE H A EENRERIERERIRESE (TCIS) K /
ESAEE (UEELH HKD#E T 70.84 REUEEEEREIREES (APIF) ©
Fund Expense Ratio"**
ESMREE (%) 1.07
Risk Indicator™*® , Fund Performance £ &5 (%) as of &= 31/12/2021
RERisiE (%) 10.16
Risk Class™™* 3Months YTD 1Year 3Years 5Years 10Years Since Launch
RIRER 5 38R HFWES 1F 3F 5% 0F  RIES

Cumulative Return BFEER (%) 3.80 9.11 9.11 4290 NATER NATER  44.90

= A s s
Fund Commentary E&:F:% Reference Portfolio 2&4&"°" 3.96 9.42 9.42 4350 NATER NATER 4836
With the rapid spread of highly transmissible Omicron, global inflection
spiked t(;)d2dS% milliotrr]] at thethen_tljhof7D(;3cember'2O2fl with 26mn new  Annualized Return SEEEIER (%) NATEA  9.11 9.11 12.64 NATER NATER  8.12
cases added during the month. The 7-day average of new cases more . Note 7 N N N
than doubled to 1,312k from prior month’s 574k. Encouragingly, Omicron Reference Portfolio 254 & N/A FER 9.42 9.42 12.79 NATER NATER 8.65
seems to be less severe and has a lower risk of hospitalization and
mortality than earlier variants. The rapid rising cases triggered another Annualized Dollar Cost
vaccination wave in Europe where global vaccination count increased Averaging Retum® (%) N/A @R 3.86 3.86 5.91 N/ATER  N/ATEA 4.88
1,159mn doses to 9.2bn. Economic activity remained resilient amid - 1
slowing momentum. While our global economic surprises index turned EEFHRAER
negative again in December, our global industrial production leading
indicator slightly improved on stronger new orders suggesting above- 2021 2020 2019 2018 2017
trend growth. We expect it will normalize towards trend in 2022. Global
inflation continued its ascent, reaching 4.4%yoy in Novemver'2021 with Calendar Year Return (%)

26 (out of) 29 countries recording higher readings. EEELE 9.11 12.73 16.17 -6.28 8.24%
Risk on sentiment revived on positive Omicron news in terms of its . Aot
severity and of the efficacy of vaccines. Shrugged off the rising Covid Reference Portfolio 2&44 9.42 3.32 17.03 -5.79 9.74%

cases, global equities broadly ended the month in the positive territories
recoupingf the losing ground in uovember. Developedhrgark?ts cgrginued
to outperform its emerging markets counterparts with developed Europe A A
leading the winning way, MSCI World NTR (USD) advanced +4.3% while ~ Performance Since Launch BRI E SHIRE
FTSE World Global Bond Index retreated -62bps. 10yr US Treasury yield = o

cheapened +7bps to 1.51% while investment grade spreads compressed Index Performance &R (%)

from YTD high. DXY index fell from the 16-month high. Diverging 200
monetary policies, yield advantage in G10 and its growth exceptionalism

might continue to provide support to USD in the near term.

The portfolios are being managed in line with their strategic asset 150

allocation targets. The equities exposure is diversified across US, Europe W/_/M’

and Asia, while the bond portion is diversified around the world. The

portfolios also carry some amount of short-term investments/cash for 100

liquidity and risk purposes.
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JAECA2 S8R BEAAC HE25008 LR
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;n’ia@% - Omicron( M BT EEH - BH AR T3

S RS .

50

=

Y

DR

0 T T T T T T T T )
04/17 10/17 04/18 10/18 04/19 10/19 04/20 10/20 04/21 12/21

Bl
5
=R

B B %58 7o)

S
|
k3
g
B
i
()

¢

1
Bil~-SEH4m
SEERIREHEE o o
- REFS AN

=

o
2
s
=
B
[{e)

N
e
st
e
nl_g
IO
Seay

RI N
Al
e
M
Tk SFDY
>4

no [
i

Fund Allocation by Asset Class EEERIRE DT (%)

‘ Global Equities Securities BRI =k % 62.02
Global Debt Securities BREREIEE 5 36.02
@ Cash & Shortterm Investments 1.96
(e.g. bills and deposits)
RERFEHRE (HiM: ZERFR)
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Top 10 Holdings +XEEIREIER (%)
MICROSOFT CORP #48X 2.28
APPLE INC 3R A F] 2.25
AMAZON.COM INC 2= Fifk 1.14
ALPHABET INC-A 0.97
META PLATFORMS INC-CLASS A 0.77
NVIDIA CORP 0.70
TESLA INC 0.67
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD
RAEREREE 0.58
ALPHABET INC-C 0.57
UNITEDHEALTH GROUP INC 0.55

* Principal Core Accumulation Fund is launched on 1 April 2017. The 2017 calendar year return of these funds represents performance from inception date (1 April 2017) to that calendar year-end
(31 December 2017), which is not a full year return.
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Principal Dynamic Global Equity Fund (MGE)

EEHNIRIKEE S (MGE)

All the information presented is that of the constituent fund offered by Principal MPF - Simple Plan.

FEZINENNERRES - SEZERIESHESR -

O Principal’ 15

%3

Data as of Z{#£&,Z 31/12/2021

Fund Details £ &%}

Equity Fund - Global

Fund Descriptor

BEEER

Investment Manager

Multi-managers*

of the Underlying APIF RIE*
ERERREESREEe >R
E;{‘Ehagate 19/12/2006
gg{;g;e HKD 83T 17.69
Fund Size (In Million) 3=
Eﬁgéﬁ ( l«lﬁﬁi‘ﬂ‘) HKD /%75 311.66
Fund Expense Ratio"***

ELMRLE (%) 1.81
,';%‘;E"gam’ % %) 15.99

Risk Class"*® 5

ELBEER R

* The identities of multi-managers may change as a result of any changes
to the underlying APIFs and/or ITCISs as Principal Asset Management
Company (Asia) Limited may from time to time determine.

*ERESER (TN ) BRARNT AR SRERBEERREESR
FRMRBERRENE ZSERAB TS ACENIDERAE -

Fund Commentary & £:F:h

Global equities performed positively over the fourth quarter, as
upbeat corporate earnings in developed markets and the ongoing
economic recovery provided support. While the emergence of the
new, highly transmissible Omicron variant of COVID-19 weighed on
equities, markets recovered as reports suggested that the variant
is less likely to cause severe illness and hospitalisation. However,
rising infections in many regions and tightening policies by major
central banks, including the US Federal Reserve (Fed) and the Bank of
England (BoE), held back gains. Against this global backdrop, US and
Europe ex UK equities outperformed other regional equities. Emerging
markets lagged developed markets, led by weakness in China amid
economic and virus-related challenges in the country. At a sector level,
information technology and utilities were among the leading gainers.
Overall, returns in US dollar terms were supported by its depreciation
against the sterling, but were weighed down by its appreciation against
the euro and yen.

The Fed quickened the pace of the taper and projects to hike three
times in 2022. We do not see a gradual and a well communicated
policy normalization posing significant headwinds. There is also the
trend for each successive wave of COVID-19 to have a smaller impact
on the economy, while consumers keep up robust spending given
strong labor market and rising wages environment. The potential knock-
on effects from slower growth in China are very much in the price, an
easing signal from China should help to improve the market sentiment
from here. We may see wider divergence in terms of monetary policies
as the inflation picture in Asia is relative moderate compared to the US
and Europe.
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HEBEERAFRIIS - B ] FEOmicron @B BIH
SCRTARE  EAREHRERZEERSTATMREREERE
B ZmBHARE o A SEBENSRRHSEEN  MLw
EBRERRAMBTETANIZNTREEE - REBEAR - it
BRAST  TEMEON (RERS) RDBEEbnBARY - &
ARSERFSEENRES THARRS RN AL SHE0 %
B TENE  ANMNERARBETENAIEEN « BN
T UERHENER - ESAETARERENSSE  S—A0
NEEETRETRBEAENIER
BRRNRERRENS & VRN BE02FMESR - BMR
B EFEEECBEE A BENNE LR L IEEREANERY
ol BB ERENCENSEZAG - FEFHRBIH
BIHERAM L ANTARS AREBSRSAY - REEAD
R ESEE RAENETEHAE  MTENRREREER
REMHEE - M EEREN - TNOERMTAALEEAN  BAtE
BHELBE 550 o

Top 10 Holdings +XEEIZREIEH (%)
MICROSOFT CORP #4 &k 4.40
ALPHABET INC 3.03
APPLE INC 3R A T 3.01
ISHARES CORE S&P 500 ETF 2.29
AMAZON.COM It i 1.92
UNITEDHEALTH GROUP INC 1.57
META PLATFORMS INC 1.40
ISHARES CORE MSCI CHINA ETF 1.01
THERMO FISHER SCIENTIFIC INC 0.93
ISHARES CORE MSCI ASIA EX JAPAN ETF 0.70

Investment Objective % H{E

Risk Level "

ERERRE

The constituent fund aims to focus investment into the global equity markets to
produce returns that are related to those achieved on the major world stock market
indices. The constituent fund aims to have the flexibility to have limited investment
into bonds and to manage the volatility of returns in the short term.

HERAES EREIRENRIRRT  UFEREEHEIERTIEHNEIRERENE
R MNP ESTEMEBARNEERENES - BFTFERNDHREHERE -

High &

Balance of Investments % &LLE

The constituent fund will invest in two or more APIFs and/or ITCISs managed by different managers, which in
turn, invest in a diversified portfolio of global equities and have the flexibility to invest in fixed income securities
and money market in a limited manner. Normally, around 98% of the assets will be invested in equities and
around 2% in cash or cash equivalent. The actual portfolio will at times vary considerably from the above
as market, political, structural, economic and other conditions change. Neither the constituent fund nor the
underlying APIFs and/or ITCISs will enter into any securities lending agreement, repurchase agreement or enter

into any financial futures contracts or financial options contracts.

BAEEHRENMARU LATRSEEENERREEESR / ARMEBRBRETE  KMRENVRRR
ENSULES  TABEMBARNEERENESRSNERTS - T—RERT » KY 8% NWEEKSRE

RRE -

MAK 2% WEERSRENBESRBSEEY - ERTS - BUE - &1 - KEREMRAESEE

BERNREASERLEBSSE BIREAABETE - ROESIHHEEEREESR / ABRMEHERR

B BETE2EAMBLHEENZ - BB ENEANHERE IR KEE

HERSEW -

Fund Performance £ RI7 (%) as of HZE 31/12/2021

3Months YTD 1Year 3Years 5Years 10Years Since Launch
38R EWES 1% 3 5% 10 & BIES
Cumulative Retumn EF5E3E (%) 6-06 15.77 15.77 63.95  73.43  162.85  77.43
Annualized Return SEEESR (%) N/AFEA 1577 1577 1791 11.64 10.15 3.89
Annualized DoIIarlcost
Averaging Return (%) N/ATER  6.48 6.48 867 6.61 5.19 4.33
EFEFYRFEH
2021 2020 2019 2018 2017
Calendar Year Return (%)
EEELE 15.77 13.02 25.30 -11.35 19.37
Performance Since Launch B IIE SRR
Index Performance f§&15%18 (%)
200
150 s
100
50 v
0 - - " " - : ,
12/06  12/08  12/10  12/12  12/14  12/16  12/18 12/21
Fund Allocation by Asset Class EEHRRE DT (%)
US Equities XFIRZE 60.22
Hong Kong/China Equities &5/ PEIRZE 5.24
[ Japan Equities BANIRE 7.19
M Other Asia Pacific Equities Eft1ZE K BRE 6.24
B Europe Equities BUMAZ 2= 16.36
Cash & Others & & Hfth * 4.75

* may include cash, account payables, account receivables and other countries

REREERE - BEREKGRNEGER



Principal Dynamic Asia Pacific Equity Fund (MAP)

ERBNTABRELSE (AP) O Principal’ 8 %

All the information presented is that of the constituent fund offered by Principal MPF - Simple Plan.

FEZINENNERRES - SEZERIESHESR - Data as of B{#5&(F 31/12/2021

Risk Level "

Fund Details £ &%} Investment Objective % H{E B
Fund Descriptor Equity Fund - Asia Pacific The constituent fund aims to focus investment into the Asia Pacific equity market to
ELER REES TAE produce returns that are related to those achieved on the major stock market indices ‘
of Asia Pacific. The constituent fund aims to have the flexibility to invest in bonds in
Investment Manager Multi-managers* a limited manner and to manage the volatility of returns in the short term. High &
A e S EEE WERAES EEEERENTABRT - USERTAEEERTIEBN0ERITE
: WER - RO ESEHEARNEERENES - FUEERNREMHERE -
;;;{‘E"ggate 19/12/2006
AL HKD 7T 17.90 Balance of Investments %&b E
" — The constituent fund will invest in two or more APIFs and/or ITCISs managed by different managers, which in
ggg%eﬁ("(‘ &Ig'%‘__lr ) HKD & 7T 402.65 turn, invest directly into the Asia Pacific equity markets and have the flexibility to invest in the money market in a
" limited manner. Normally, around 95% of the assets will be invested in equities and around 5% in cash or cash
Fund Expense Ratio "**** o equivalent. The actual portfolio will at times vary considerably from the above as market, political, structural,
EeMZtkZxE (%) 1.83 economic and other conditions change. Neither the constituent fund nor the underlying APIFs and/or ITCISs will
Risk Indicator " ° entc_sr int_o any _securities lending agreement, repurchase agreement or enter into any financial futures contracts
B RiEE (%) 15.66 or financial options contracts.

- e BAESHRENMESINLATRAKBEENESREESR / ARMERERRETE EMEERENT

Eslh:%égl'i;al]ss 5 ABRT  WAEMHEERNEEREREE TS - E—RERT » K 5% NEEKERENRE - MAK 5%

| WEEKSRENRERREEEY - ERTH - BUE - 418 - KERHEMREELE  BRNREASER

* The identities of multi-managers may change as a result of any changes LRSI EE R EESEETR  c ROELNEEEEREESR / RBIEERREH AR FTERET
to the underlying APIFs and/or ITCISs as Principal Asset Management @ﬁ%fﬁﬁfﬁ% . @Eﬁfﬁ%iﬁﬁﬁﬂ?ﬁ%,ﬁﬁ‘ﬁé%@ﬁﬂﬂﬁ?ﬂ%ﬁgﬁ%é%\ N

Company (Asia) Limited may from time to time determine.
*ERESERE (BM) BRAFDTTERTERERZEEEREESR
FRMERERRENE A ERAB S ACENTDEAE

Fund Commentary £ £iF:h Fund Performance £ RI7 (%) as of HZE 31/12/2021

Asia Pacific ex Japan equities were subdued in the fourth quarter of 2021 .

as %pncems over?00¥l 19 ?asestrestwﬂaced gl°ba”y'dl-nvg5htprhs| rem?”{e‘é 3Months YTD 1Year 3Years 5Years 10Years Since Launch

cautious given rising fears of a potentially vaccine-evading, highly mutate MES HES

EO\h/ID-_lsf)lg\{ariant,_Ofnécron: Furtthermort_e, tyh<te }Jstrfed’s i_ntgntio%ts Xrlll Iigh% of 38R FOES 1% 3% 5% 0% BTES
igher inflation weighed on investor sentiment. In this environment, all sectors

exgcept informationgtechnology (IT), utilities and industrials ended’in negative Cumulative Return RfEEIHR (%) 044 -3.14 314 33.28 56.61 96.92 79.72

tertntbolryi Healéh c'\?re, %ﬁnlsume; dlsgretmnta_ry a?d energydmt/ere %m%r:g thg -

notable laggards. Nevertheless, investor sentiment recovered towards the en i %) N/AR -3.14 -3.14  10. . 7.01 k

tht'hﬁ ;ln%r%(?j as inittiat[ studie%s suggest that the OmicroR va.riargttiﬁ. Iesbs sl?&/ere, Annualized Return B (%) N/A TEA s 3 0.08 939 ° 398

which lifted expectations of an economic recovery. Against this backdrop, i

Chinese equities slid sharply. To support economic growth, the People’s Bank AnnuaI!zed D°|Iar1005t o .

of China (PBOC) eased its monetary pohc%/. Hong Kong equities ended the ~ Averaging Return (%) N/ATER 448 448  3.75 3.28 3.35 2.90

chnology firms were caught in a SEETHYBEADE

period lower as Hong Kon%—hsted Chinese I r
sell-off triggered by regulatory action in the US and China. Indian and South
Korean equities fared better than the broader market, supported by global

liquidity. Encouragingl¥, Taiwanese equities gained momentum, primarily driven 2021 2020 2019 2018 2017
g hrobust gtrpwthsig)i s|Sfrgi%onducdorPindustr , wfhich beneflilte(g ggl).m gtrong Calondar Yoar Ret %)

eneration related demand. Prospects of an overall stabilisation in alendar Year Return
the COVID-19 siguatiqn, with cases declining through the quarter, as well as  pz 4 3R 5 -3.14 18.08 16.53 4217 33.71

strong currency, low interest rates and consistentTI){‘ strong domestic liquidity
contributed to_the overall outperformance of Thai equities, Elsewhere,

Auitrgllan equities advanced as restrictions eased and vaccination rates

picked up. .

Central banks in both developed and emerging markets are moving to tighten ~ Performance Since Launch H R ILESHIRE
their monetary policies. Conversely, central banks in major Asian economies

remain in wait-and-watch mode, as Asia’s inflation has been more moderate Index Performance S35 (%)

compared to the West. The core inflationary pressures (driven by food and

energy costs) in Asia were lower in 2021, primarily due to a solid harvest in 250
India, a rebound in the hog population in Chma and contained increases in rice

prices. Movm%hmto 2022, continued disruption in supply chains and inflation 200
may prolong the economic recovery, considering the differentiated pace of r/"‘\,

border re-openings across Asia.driver of economic activity. 150 A A

WONEEMEE AT SESARTTHOLLER . BUTA (B WV

KRI) BT RRRS c AN ABEARATEHBESRNOnicon®E 100

SRS EANERRAITE  RAERAREER - h) ZEBER

HEERLEAMACKANERTISREEBERE - THEET » KE 50

ARE  AABERIEN  ETENREARE - BEEE « FuT

HERMRERNRERBERAAT - @ENML - BEEBBENBRE M 0 T T T T T T "

& HANSHMERSE  OmicronZ RS ILFBHERBE - LMmiRkEE 12/06  12/08  12/10  12/12  12/14  12/16  12/18 12/21

CEERGES - AUEET  FERHAG S o BSEELE 5

BARBINRESHE - SPXBETHYE AT E EHHRERE

ERBRE AR f o LA ENE . ARHLBA LS 8%  Geographical Breakdown REIRE N7 (%)

g i AR e SABENE  ABRMEELT eographical Breakdown ! 5=

== ; \\\/M, ﬁ ~n§;“/\ ) E Th K i,l . =

RERADERARREDENE  AAGRTRE L BEATERE \ Hong Kong China T8/ P

B BT AR ERERAR R AR AN FRe Lo :

CREDERAETENR/TIEAYBERHRE - Bk - AREMNAE 0 Korea (South) FI%& 12.36

RNBIREBOENAER > BTN EEEEEHIYTHERE © 20215 - W India E1E 14.34

SHNEOEER) (SARRARARE) BH [ TERRANE B Taiwan & 16,93

WREE - PEERHUEREURIORMER LRZ ZBH)  BE2022F i ’

ZRATHEHETAREENS KT —  REENRETERERAE Singapore A AI# 2.94

EREEERER o M Indonesia ENfE 1.72
- Thailand =] 1.57

Top 10 Holdings +XE=EZEIER (%) W Philippines JE/2E 1.02

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD Other Countries =tiEIZ 2.16

N L 8.09 I Cash & Others H& R H fth* 0.64

TENCENT HOLDINGS LTD Bé&h 12 3% 4.83

SAMSUNG ELECTRONICS CO LTD = EEF 4.64 * may include cash, account payables and account receivables

COMMONWEALTH BANK OF AUSTRALIA 3.00 BEREEARS  BIREERE

CSL LTD 2.64

MEDIATEK INC 2.64

MACQUARIE GROUP LTD 2.43

COLES GROUP LTD 2.12

NAVER CORP 2.10

6 RELIANCE INDUSTRIES LTD FEIX 2.00




Principal Dynamic Global Bond Fund (MGB)

ERBHERESES (MeB) Q Principal’ & €

All the information presented is that of the constituent fund offered by Principal MPF - Simple Plan.

FEZINENNERSES - FEZERIESNES - Data as of B{#5&(F 31/12/2021

Risk Level "

Fund Details £ &%} Investment Objective % H{E B
Fund Descriptor Bond Fund - Global The constituent fund aims to seek total investment return over the medium to longer ‘
HEomER BEES B term by investing in global bonds.

BER D EE S EEBRENRIRES - MIPRENWARERIR -

Investment Manager Low to Medium

Multi-managers*

e nieline ol o S e

Launch Date

I B8 19/12/2006 Balance of Investments % &L E

Fund Price - The constituent fund will invest in two or more APIFs and/or ITCISs managed by different managers so that at

ESER HKD &7t 11.36 least 70% of the assets of the constituent fund are invested in fixed income securities issued by governments,
governmental agencies and corporates globally. Investment assets include debt obligations (bonds), preferred

Fund Size (In Million) HKD & 7T 104.17 stocks, corporate debt obligations and convertible securities. Neither the constituent fund nor the underlying

E&&EH (MEAR) ’ APIFs and/or ITCISs will enter into any securities lending agreement, repurchase agreement or enter into any

Fund Expense Ratio""** _ financial futures contracts or financial options contracts.

ESMRLLE (%) 1.55 RABSBRENMER L LETRSEERNRAREREESR / ARMERERBANE . FAIES

Risk Indicator™ B 70% WAEREN SRR  BARBALERTOEERERS HAAEGREBRS (@5 BER

B RiEE (%) 4.00 DEGEBEFRABRKRES - KROESTEEREAERREESR / ARG EHRBREGTEETSSEIMFE

FEEWS  QBHERETAMBHEESNRUBBREERS AL

Risk Class"°®

BRI 3
* The identities of multi-managers may change as a result of any changes
to th derlying APIF: d ITCIS Principal Asset M it 0 z=
Company (A6ia) Cimited may from tme 16 time dtermme, o Fund Performance B &R (%) as of &ZE 31/12/2021
*ERESER (TN ) ARADNTFATEHEREREAERSREESR

HEEIEHERR ST ZEERYESSREENSHEFRRE 3Months YTD 1Year 3Years 5Years 10Years Since Launch
38R EWES 1%F 3F 5% 10 BIES
o=
Fund Commentary Z &5 Cumulative Retum BFEEIR (%) -O-87 541 541 798 986 262 1371
Fixed income markets posted mixed returns over the quarter, with . N
government bonds outperforming corporate bonds. Markets witnessed Annualized Return SEEER (%) N/ATER  5.41 541 259 1.90 0.26 0.86

interest rate volatility at the start of the quarter, largely due to significant ©
repricing at the short end of yield curves as investors focused on the Annual!zed Dollarlcost o .

possible timing of interest rate hikes by global central banks. Yield curves Averaging Return (%) N/ATER  -1.66 -1.66  -0.06 0.54 0.15 0.24
flattened across the globe as investors worried that developed market EEEHRKRADER

economies will not be able to handle higher interest rates to counter the rise
in inflation. At its December meeting, the US Fed made a clear shift towards

acknowledging inflationary pressures as US Consumer Price Index (CPI) 2021 2020 2019 2018 2017
inflation rose 6.8% year-on-year in November. This was the fastest pace of Calendar Year Return (%

growth in nearly 40 years and was driven by continuing economic recovery BEER (%) -5.41 8.59 5.13 -1.58 3.29
and supply chain issues. The Fed announced that it would double the pace = ¥

of tapering to $30 billion per month, with its median forecast projecting

three interest rate increases in 2022. UK government yield curve (Gilts) also

flattened over the quarter. The BoE surprised the markets by raising its Bank Performance Since Launch B iIESHFRIR

Rate by 0.15 percentage points at its December meeting after refraining

from doing so in November. The central bank also emphasised labour market @8 (9%

tightness and inflationary pressures as UK’s CPI inflation hit a 10 year high Index Performance JEIET (%)

in November. Meanwhile, the ECB indicated that it would continue its bond 200

purchases even after the end of its pandemic-era support scheme in March

2022, albeit at a significantly slower pace. Contrary to other major central 150

banks, the ECB indicated that interest rate hikes are unlikely in 2022.

2022 should be a generally supportive environment for corporate bonds. T T —
While global growth will slow down versus the peaks observed in first quarter 100 A

of 2021, it will still be good enough to support earnings and keep defaults

low as fundamentals are showing clear signs of improvement and leverage 50

ratios are trending downwards. In addition, we are likely to see the current

supply side issues get resolved over the course of next year as bottlenecks 0

ease and production capacity will eventually ramp up in order to rebuild lost 12/06 1208 12/10 12)12 12)14 12/16 12/18 12)21

inventories.

) EERETENRITES Y  AABFESBRATES - FUHER
S SRETIACIRTAERRLAIRY  Geographical Breakdown HERE 57 (%)
RIZ FHEHYAT) RIS X © i e
RN ENS AN R EBA300EE 1 MAREANS North hmerica 16XM 41.83
Ko RERFIES (SRES) ZREABTREME Asia ZZM 11.10
. 2% PEERE R ENEIR BN 11BN B REIRTA [ Other Locations HAthith & 4.22
AL ITSRRRBIRE D G BUNRITRR BEE2022F3FE %
WEBHERE Bo T BABRERAR TREE KRAMHA - W Cash & Others RE RS 6.56
SLEM FRITIAR BN RIT R R IAAREN2022F 8
BEMS 20225 EEANEESAE—EEFINES - BEME20215%
—ZEFENEEMRL BREELREERE BNEUSSLEET
WSENREFRVEA EREARZESRRANNENE  BEEZE
BEH TR B h %‘#E%Fﬂa%%gﬁ;bugéﬁﬁﬁﬂ UEREHENE
7 BAINRRERER 2ER T BARA - Crediting Rating Breakdown {SE&:FRIZE 5% (%)
Top 10 Holdings + XFEIREIEH (%) AAA 55.18
US TREASURY N/B 1.25% 15/08/2031 10.04 AA 7.45
BUNDESREPUB DEUTSCHLAND 0.5% 15/02/2025 4.11 oA 12.38
BUNDESREPUB. DEUTSCHLAND 0% 15/02/2030 3.92 : zstBRated U 12';‘8
BUNDESREPUB. DEUTSCHLAND 0% 15,/08,/2031 3.35 Cash & Others B8 T &+ 671
US TREASURY 2% 15,/02/2050 3.29
JAPAN (GOVT OF) 0.1% 10/03,/2028 2.94
BUNDESOBLIGATION 0% 13/10,/2023 2.63
US TREASURY 0.25% 15/04,/2023 234 T AR e account recelvables
US TREASURY N/B 1.375% 15,/11,/2031 2.27 B

US TREASURY N/B 0.5% 31/03/2025 2.15 7



Principal Dynamic Hong Kong Equity Fund (MHK)

EEHNEFEBREZEES (MHK)

O Principal 5 &2

All the information presented is that of the constituent fund offered by Principal MPF - Simple Plan.

FEZINENNERSES - FEZERIESNES -

Data as of Z{#£&,Z 31/12/2021

Fund Details £ &%}

Equity Fund - Hong Kong

Fund Descriptor
Bl

Investment Manager

of the Underlying APIF Mult-managers*

B T T
E;‘{‘Ehgg ate 20,/1/2005
gg{;g:e HKD 38 7T 28.09
Fund Size (In Million) =
ERABE (LEms) KD BT 656.30
Fund Expense Ratio"**

EeBIxtE ) 1.6

Risk Class"*"*® 6

ELBEER R

* The identities of multi-managers may change as a result of any changes
to the underlying APIFs and/or ITCISs as Principal Asset Management
Company (Asia) Limited may from time to time determine.

*ERESER (TN ) BRARNT AT EREREEEREESR
FRMBEHERRENE A HRAESSACENTDEAE -

Fund Commentary & £:F:h

In the fourth quarter, the FTSE MPF Hong Kong Index, the
benchmark of the Hong Kong equity portfolio, returned -5.3%.
Industrials, financials and utilities sectors outperformed the
index, while materials, healthcare and real estate sectors lagged
during the quarter.

In the fourth quarter, Hong Kong’s economic activity showed
signs of slowing down. Hong Kong Markit PMI declined to 50.8
in December from 52.6 in November. Export growth slightly
accelerated to 25.0% in November vs. 21.4% in October, and
import growth was 20.0% vs. 17.7% in October. Official CPI
was 1.8%, in line with estimates. Retail sales growth was 7.1%
in terms of value and 4.2% in terms of volume, both below
estimates.

In the fourth quarter, we saw more macro-economic risks
including the Fed’s hawkish gesture, as well as Chinese
economy slowing down after the government crackdown on the
property and internet industry. Given the macro uncertainty, our
strategy has turned more defensive and we have increased our
position in more value names, such as financials.

ENEE ENAESEBEYR FBRERELASNEEER)
$215-5.3%MEMR - TR T¥ SRR AASESTENRER
mEME BRERERREHESTEARRER -

RENEE FELETDERIHETR - B BMarkitiR B £
EBHL11AHN52.6 THRE12AH150.8 - HOLEM 10817
§921.4%/ MBINRE11 B HI25.0% » 3E OEER10 B HIL7.7%FH
£20.0% BN HENEERBL.8% RBEFKTRE-—H-ZE&
HEMRREENENRTA% RBBHEEEL. 2% HERME
FHE-

ENEE mHEHRRSEHEERR  SFHHERNEREELL
RHEEECRGTEENER EHATEGBERE - &1
FEEBENTREN RPNEMEESEREEHT WIEHE
SEERR (NEHR) -

Top 10 Holdings +XEZEIREIER (%)

TENCENT HOLDINGS LTD BE&TIZAR 9.59
AIA GROUP LTD & 3B{R b 6.20
HSBC HOLDINGS PLC JEL 423 5.60
MEITUAN DIANPING - B @25z} 5.48
ALIBABA GROUP HOLDING LTD F £ M £ H 5.06

HONG KONG EXCHANGES AND CLEARING LTD &8 5 Ff 3.90
CHINA MERCHANTS BANK CO LTD - H $B&$R1T 2.85
JD.COM INC - A FR 2.77
PING AN INSURANCE GRP CO OF CHINA LTD - H FEI P &Rk 2.54
WUXI BIOLOGICS CAYMAN INC ZEBF4E4) 211

Risk Level "

Investment Objective % H{E B2
The constituent fund aims to achieve long term capital growth by investing primarily

in Hong Kong equities, including Chinese securities listed in Hong Kong. ‘
HERSESTERENETBRE - BREEBLTHNTERS  EBRBER .
(8 o High &

Balance of Investments % &LLE

The constituent fund pursues its investment objective by investing in two or more Unit Trust APIFs and/or
Approved Index-Tracking Funds, which in turn, invest in a diversified portfolio of Hong Kong equities. Such
underlying Unit Trust APIFs and Approved Index-Tracking Funds may or may not be managed by PAM and/or its
affiliates. Normally 70% to 95% of the assets of the Principal Dynamic Hong Kong Equity Fund will be invested in
Hong Kong equities, less than 30% of its assets in eligible China A-Shares and B-Shares, while the remaining will
be held in cash or shortterm deposits. Any holding of cash or short term deposits is to provide liquidity and/or
for any other purpose as the investment manager considers appropriate.
BAESKEBRENMAR U L WENEREEREESR / SREBRIEHES  #TRENEEREA
RHZ S UEBHRERR - ZSHEEVFAEEREESRIERHHEBE S TREM R ATl FEH
PAMEK / REBBARNERE - —RERT  FXBNEERZESL 70% £ 5% NWEEKERENEEBRE D
R30% NEERERENGERTEARMNBR  #TEEABUREREREFRIRNEE - TARERNEH
FRDARERBUER / AARELERAHEBENTMEMEB OMSHE °

Fund Performance E£&RI7 (%) as of HZE 31/12/2021

3Months YTD 1Year 3Years 5Years 10Years Since Launch
3{EA ENES 1E 3£ 5% 10 £ BIIES
Cumulative Return BREEE (%) -6.93 16.05 -16.05 8.88 24.40 55.88 182.03
Annualized Return SEEEIER (%) N/ATBA  -16.05 -16.05 2.88 4.46 4.54 6.31
Annualized Dollarlcost
Averaging Return (%) N/AF@EA 1331 -13.31 -1.48 -0.47 1.17 1.97
EEFHRFER
2021 2020 2019 2018 2017
Calendar Year Return (%) 44 o5 16.10 11.71 14.94 34.31
[BEEE®R ’ ' ' ’ ’
Performance Since Launch B B3I ESHIRIE
Index Performance 53k (%)
400
300 MW"/"/V\\‘\
200
100
01/05 01/07 01709 01/11 01/13 01/15 01/17 01/19 12/21
Fund Allocation by Asset Class EEHERIIRE S (%)
‘ China Equities FEIfRZ 73.31
Hong Kong Equities BFERE 24.03
B Other Equities HfIRE 0.28
 Cash & Others B& R Hfh* 2.37

* may include cash, account payables and account receivables
REFBIERS - B RERRE



Principal Growth Fund (MGR)
ERERESE (MGR)

O Principal 5 &2

All the information presented is that of the constituent fund offered by Principal MPF - Simple Plan.

FEZINENNERSES - FEZERIESNES -

Data as of Z{#£&,Z 31/12/2021

Fund Details £ &%}

Mixed Assets Fund -
Global - maximum equity 200%
BAEEES

IR - R B LIRE 100%

Principal Asset Management
Company (Asia) Limited

Fund Descriptor
Bl

Investment Manager
of the Underlying APIF

HRESREESHRETE FRELEE (TMN) ARAT
E;E‘Ehggate 20/1/2005

gg{;’?e HKD 7T 23.06

Fund Size (In Million) - —

ESSEE (UEET) HKD &7t 494.75

Fund Expense Ratio""** |

E 3N TEL A 6 1.72

Ri%*lél%i:cator Note s %) 13.98

Risk Class""*® 5

e

Fund Commentary 2 &%

With the rapid spread of highly transmissible Omicron, global inflection
spiked to 288 million at the end of December'2021 with 25mn new cases
added during the month. The 7-day average of new cases more than doubled
to 1,312k from prior month’s 574k. Encouragingly, Omicron seems to be
less severe and has a lower risk of hospitalization and mortality than earlier
variants. The rapid rising cases triggered another vaccination wave in Europe
where global vaccination count increased 1,159mn doses to 9.2bn. Economic
activity remained resilient amid slowing momentum. While our global
economic surprises index turned negative again in December, our global
industrial production leading indicator slightly improved on stronger new
orders suggesting above-trend growth. We expect it will normalize towards
trend in 2022. Global inflation continued its ascent, reaching 4.4%yoy in
Novemver'2021 with 26 (out of) 29 countries recording higher readings.

Risk on sentiment revived on positive Omicron news in terms of its severity
and of the efficacy of vaccines. Shrugged off the rising Covid cases, global
equities broadly ended the month in the positive territories recouping the
losing ground in November. Developed markets continued to outperform its
emerging markets counterparts with developed Europe leading the winning
way. MSCI World NTR (USD) advanced +4.3% while FTSE World Global Bond
Index retreated -62bps. 10yr US Treasury yield cheapened +7bps to 1.51%
while investment grade spreads compressed from YTD high. DXY index fell
from the 16-month high. Diverging monetary policies, yield advantage in G10
and its growth exceptionalism might continue to provide support to USD in the
near term.

The portfolios are being managed in line with their strategic asset allocation
targets. The equities exposure is diversified across US, Europe and Asia,
while the bond portion is diversified around the world. The portfolios also carry
some amount of short-term investments/cash for liquidity and risk purposes.
B hEMomiconZERFHRE  TRBERARZT BE2021F125
EEH2.88RREDER ERAACHEE2, 5008 FHBER  HHED
L XFI%h £ 5574 000RHIBE 1,312,000  FHEBE— (% SAHE
2 Omicronfy BAMTREHR - Et AR M CEBERZAHZER
FoREN BRABSE LA IR -REHEES 2R REEN
711,59 E R BBAEA - BEXFLIIBDNE HEFHE B
REBR - AMNWEREERERMABAKABAER BIRKTEE
ERAEGARNYE BRI EBRIERANBEY  HffEH2022F 8
REBHLRCEBIKT - RINBREF L7 2021F 11 AFERLF 1R
R4.4% 29(BER P26 AR RS R .
OmicronFAREEM I EBEEN BEFFNE HEXELARABE
S BRBTUASHERASRIUTLALE AALEEL BE
LIANEX ERRTSEERLNAT S EFCRRBMNTSREE
78 e MSCIt FUFAE R (5 70) 88 (MSCI World NTR (USD) Index) F
4.3% ERZREFIEY (FTSE World Global Bond Index) BI#628F «
10FMXEARMES Z2BTHT BH1.51% MRETRSETHFNES
B TH DXYREHRAXTI6[EABTH - ZEMNERHRDE  GLOBIR
FEZSRBAERESMARRNESE ARETEREAS-
ERSEAYRESANERMEE I REEEE  RERE S HNEE.
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FHRTEREZA

Top 10 Holdings +XEEIREER (%)

PRINCIPAL LIFE-US EQUITY-R PRL 12.97
TENCENT ORD 3.01
PRINCIPAL LIFE-HK BOND-R 1.93
AIA ORD 1.74
BABA-SW ORD 1.51
TAIWAN SEMICONT MAN ORD 1.37
MEITUAN-W ORD 1.33
PRINCIPAL LIFE-HKD SAVINGS F P 1.24
HSBC HOLDINGS ORD 1.19
HKEX ORD 0.98

Risk Level "

Investment Objective % H{E B2

The constituent fund aims to achieve significant long-term capital growth with the
appropriate mix of global equities, global bonds and cash. ‘
HERAESERZREENERRE BRESRRGMAS  ERRINKEER

48 o High &

Balance of Investments %X &LLE

The constituent fund pursues its investment objective by investing in the Principal MPF Fund — Principal MPF
Growth Fund. The constituent fund, via the underlying APIF, gains exposure to a diversified portfolio of equities,
bonds and deposits, with heavier weighting in equities. Normally around 75% to 100% of the assets will be
invested in global equities and up to 25% in global bonds. The remaining assets will be invested in deposits as
appropriate.

LHIBR D ESEBIRER Principal MPF Fund — Principal MPF Growth Fund » BUEBEIREEE - RO ESEBMA
BEEREESRENRE - BFEREFEANSZTLEAS  EFURENLERS - E—RIERT N 75% E
100% WEERERENBRRE  REBS 25% WEESRENERES - TEENHBNEENSRENER °

Fund Performance BE£&RI7 (%) as of HZE 31/12/2021

3Months YTD 1Year 3Years 5Years 10Years Since Launch
3{@A EWES 1% 3 5% 10 5 BIES
Cumulative Return EfEEHR (%) 0.61 3.13 3.13 36.94 52.92 93.29 131.53
Annualized Return $J§@$ﬁ (%) N/A TiEA 3.13 3.13 11.05 8.87 6.81 5.08
Annualized Dollarlcost
Averaging Return (%) N/AREAR  -0.87 -0.87 4.87 3.71 3.33 2.76
EEFHRFER*
2021 2020 2019 2018 2017
Calendar Year Return (%)
3.13 14.61 15.86 -13.08 28.44
EEEHR
Performance Since Launch BRI ESHIRIR
Index Performance FE&5%18 (%)
300
250
200 AW/\"'
150 W&v‘;
100 W/
50
0 . . . . . . . .
01/05 0107 01/09 01/11 01/13 01/15 01/17 01/19 12/21
Fund Allocation by Asset Class ZEHRIRE DT (%)
39.72

‘ Hong Kong & China Equities &K HEIIRE
Asia Pacific ex Japan/HK/China Equities 2 ABRZE ( BA « EERTERSI) 12.08

[ Japan Equities BASIRE 12.05
M Europe Equities BUNIRRZ 19.10
M North America Equities 1t EMIRE 7.93

Other Bonds Hfthf&% 6.08
W Cash & Others & R Hfth * 3.04

* may include cash, account payables and account receivables
RENVEERE « B REWRRE



Principal Balanced Fund (MBA)

ERGEESE (MBA) O Principal’ 8 %

All the information presented is that of the constituent fund offered by Principal MPF - Simple Plan.

FEZINENNERSES - FEZERIESNES - Data as of B{#5&(F 31/12/2021

Risk Level "

Fund Details £ &%} Investment Objective % H{E B
i . The constituent fund aims to achieve long-term capital growth with the appropriate
Fugﬂl?elscnptor Mixed Assets Fund - Globalu mix of global equities, global bonds and cash. .
A TSN 8% EnsES REEBERNERRE ERESRASES  EHRMEREE -
RELEN FRBAL 85% '}_ge"'“m to High
X
Investment Manager Principal Asset Management

of the Underlying APIF Company (Asia) Limited N
EMESREELORASE RASEE (T M) ARAT  Balance of Investments 2 &LLE

Launch Date The constituent fund pursues its investment objective by investing in the Principal MPF Fund — Principal MPF
FRILHE] 20/1/2005 Balanced Fund. The constituent fund, via the underlying APIF, gains exposure to a diversified portfolio of equities,
N bonds and deposits. Normally around 55% to 85% of the assets will be invested in global equities and around
;’g’é”ge HKD & 7T 20.16 10% to 40% in global bonds. The remaining assets will be invested in deposits as appropriate.
WIER 2 E L FEBIRE R Principal MPF Fund — Principal MPF Balanced Fund @ UZHEKREBEZ - RO ELEB
Fund Size (In Million) HKD 3% 309.45 MREEEREELREANKE  EEREFRARNSTLAS « E—RERT - A% 55% F 85% WEERER
ESEEE (LEBE) BERRIRRE » KK 10% E 40% WEEMERENBHRES - HBNWEEKBEERENER °
: Note 4
R
Risk Indicator ***® o >
PPy (%) 11.04 Fund Performance £ &R} (%) as of HZE 31/12/2021
. Note 6
E%@gl)_}a“ss 5 3Months YTD 1Year 3Years 5Years 10Years Since Launch
- 31EA ENES 1% 3 54 10 & BIES
Fund Commentary b L] Cumulative Return EFEER (%) 0-25 1.46 1.46  29.90 43.08 68.28 102.41
With the rapid spread of highly transmissible Omicron, global inflection Annualized Return SEEEEISR (%) N/A FEA 1.46 1.46 9.11 7.43 5.34 4.25

spiked to 288 million at the end of December'’2021 with 25mn new cases
added during the month. The 7-day average of new cases more than doubled Annualized Dollar Cost

to 1,312k from prior month’s 574k. Encouragingly, Omicron seems to be Averaging Retum® (%) N/A TR 111 111 3.76 3.01 2.66 2.23
less severe and has a lower risk of hospitalization and mortality than earlier EETHRALR

variants. The rapid rising cases triggered another vaccination wave in Europe
where global vaccination count increased 1,159mn doses to 9.2bn. Economic

activity remained resilient amid slowing momentum. While our global 2021 2020 2019 2018 2017

economic surprises index turned negative again in December, our global 9

industrial production leading indicator slightly improved on stronger new %gn@dﬁaﬁr Year Return (%) 1.46 12.96 13.34 -10.56 23.10
=

orders suggesting above-trend growth. We expect it will normalize towards
trend in 2022. Global inflation continued its ascent, reaching 4.4%yoy in
Novemver'2021 with 26 (out of) 29 countries recording higher readings.

Risk on sentiment revived on positive Omicron news in terms of its severity Performance Since Launch BB IIZES KRR
and of the efficacy of vaccines. Shrugged off the rising Covid cases, global

equities broadly ended the month in the positive territories recouping the Index Performance FE£15<17 (%)

losing ground in November. Developed markets continued to outperform its 300
emerging markets counterparts with developed Europe leading the winning

way. MSCI World NTR (USD) advanced +4.3% while FTSE World Global Bond 250
Index retreated -62bps. 10yr US Treasury yield cheapened +7bps to 1.51% 200 _n
while investment grade spreads compressed from YTD high. DXY index fell

from the 16-month high. Diverging monetary policies, yield advantage in G10 150 A
and its growth exceptionalism might continue to provide support to USD in the

near term. 100 ~

The portfolios are being managed in line with their strategic asset allocation 50

targets. The equities exposure is diversified across US, Europe and Asia,

while the bond portion is diversified around the world. The portfolios also carry 001/05 01/'07 01/'09 01/'11 01/'13 01/'15 01/'17 01/'19 12/'21

some amount of short-term investments/cash for liquidity and risk purposes.

ERHRMomicron#EFS LR E  2RBFAMZH BE20215128
ECH2 88 RELHR ERAAC G2 5008 RHIBRR Ml

t%;ﬁ%ﬁlﬁatﬂsm 000 HIBE1,312,000%  HIEHB—1E  SAR P 3 3
W8 omeroBRBETRIE KR Rankegneas Fund Allocation by Asset Class RERRIRH I (%)
SR BEABSE FACIRF-—REREEN 2R EEELN

¢

é%lﬁg%;gﬁ;ﬂi%?%%ﬁ#gk ggx«gﬁggﬁ@ﬁ *ﬁ—{g@ﬁg—glgg ‘ Hong Kong & China Equities &8 & FEIIKE ‘ 29.38
T%}EFE iﬁ%ﬁ&nlﬁ %ﬁﬁ?ﬁgﬁﬂﬁé% S ?Eﬂ%o\ﬂii%ﬁ Asia Pacific ex Jar;;n/l;K/Chma Equities EAMRSE (BA FERFEAKRIS) 9.54
% E FE® ’?‘ o urope Equities BUMNIRZE .
Omicron BR8N L BEE R v%éﬁﬂ?ﬁﬂ% TENEIRELE B North America Equities 4t MR E 8.27
AR s e BT Other Bonds S 15.05
QIE 2% g 25 E Wi ~I=F . ; :
EoMSClﬂiﬁf%%E%ﬁ (%‘)?ﬁ?& (MSCI World NTR (USD) Index) 7'+ I Hong Kong & China Bonds && & FEIf&ES 10.75
4.3% ER2REXER (FTSE World Global Bond Index) EI#62%F Cash & Others & K HAb* 2.95
105 B XEREFEERTH T BIRL.51% MR ET %&EHEWWZA
B|XF16fAARI T - REINEMIRIEE  GL0BR
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BELEREHAERESMARRNESHE AL TRAEESS - * may include cash, account payables and account receivables
s N A B . . ya
e T et U v RASEERS  RORRIGR
FERFERBZA-

Top 10 Holdings +XEZE&ZEIER (%)

PRINCIPAL LIFE-US EQUITY-R PRL 8.32

PRINCIPAL LIFE-HK BOND-R 7.13

PRINCIPAL LIFE-HKD SAVINGS F P 2.88

TENCENT ORD 2.35

AIA ORD 1.36

BABA-SW ORD 1.18

TAIWAN SEMICONT MAN ORD 1.08

US TREASURY N/B 2.25 08/15/2027 1.05

MEITUAN-W ORD 1.04

US TREASURY N/B 1.5 02/28/2023 1.01
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Principal Stable Fund (MST)

EREFEL (msT) O Principal’ 8 %

All the information presented is that of the constituent fund offered by Principal MPF - Simple Plan.

FEZINENNERSES - FEZERIESNES - Data as of B{#5&(F 31/12/2021

Risk Level "

Fund Details £ &%} Investment Objective % H{E B
i . The constituent fund aims to achieve stable long-term capital growth with the '
ggﬂ?gusc"l’t“ Mixed Assets Iiund G'gbf‘ély appropriate mix of global equities, global bonds and cash.
oty around 45% WERAHES EEEBEEORRRE ARESRRSMAS  ERTRRPAR _
RELL B0 LIRBAK 45% I8 - Medium &
Investment Manager Principal Asset Management

of the Underlying APIF Company (Asia) Limited
HHESRREELNRECE FRESEE (M) BRAT Balance of Investments R E&LLE

Launch Date 20/1./200 The constituent fund pursues its investment objective by investing in the Principal MPF Fund — Principal MPF
I BEA /1/ 5 Stable Fund. The constituent fund, via the underlying APIF, gains exposure to a diversified portfolio of equities,
F Pri bonds and deposits. Normally around 15% to 45% of the assets will be invested in global equities and around
gugiﬁ;éce HKD & 7T 14.41 45% to 75% in global bonds. The remaining assets will be invested in deposits as appropriate.
WIERK D ESFEBIRE RN Principal MPF Fund — Principal MPF Stable Fund » UEBHEHKREBRRZ - o E£EBN
ggﬁséeﬁgn l'«vm"%‘lf HKD & 7T 193.64 HESKREESKRENRE  BEREFEFARNZTLESE - E—MBERT » K 15% Z 45% E’JQEH’?} RE
(RERE ) PBRRE - AL 45% B 75% AEKERENBRES - ﬂ&%ﬂﬁé?‘ﬂqﬁ*hﬁ&ﬁﬁéﬁm e
Fund Expense Ratio"™®
ETTET A "o 169
Risk Indicator "*°®
g (%) 554 Fund Performance E &R (%) as of H=E 31/12/2021
. Note 6
E%@gl)_}a“ss 4 3Months YTD 1Year 3Years 5Years 10Years Since Launch
- 31EA ENES 1% 3 54 10 & BIES
Fund commentary gﬁg:FEﬁ Cumulative Return iﬁ@iﬁ (%) -0.28 -1.71 -1.71 15.84 23.06 23.27 44.39
With the rapid spread of highly transmissible Omicron, global inflection Annualized Return SEEEIER (%) N/ATEAR  -1.71 171 5.02 4.24 2.11 2.19

spiked to 288 million at the end of December'2021 with 25mn new cases "
added during the month. The 7-day average of new cases more than doubled Annualized Dollar Cost .

to 1,312k from prior month’s 574k. Encouragingly, Omicron seems to be Averaging Return (%) N/ATER  -1.32 -1.32 153 1.53 1.25 1.08
less severe and has a lower risk of hospitalization and mortality than earlier FEEEHRKRADER

variants. The rapid rising cases triggered another vaccination wave in Europe

where global vaccination count increased 1,159mn doses to 9.2bn. Economic 2021 2020 2019 2018 2017
activity remained resilient amid slowing momentum. While our global
economic surprises index turned negative again in December, our global Calendar Year Return (%) 1.71 8.83 8.28 5.65 12.54

industrial production leading indicator slightly improved on stronger new EEER
orders suggesting above-trend growth. We expect it will normalize towards

trend in 2022. Global inflation continued its ascent, reaching 4.4%yoy in

Novemver'2021 with 26 (out of) 29 countries recording higher readings. )
Risk on sentiment revived on positive Omicron news in terms of its severity Performance Since Launch B IIE$ERE
and of the efficacy of vaccines. Shrugged off the rising Covid cases, global .

equities broadly ended the month in the positive territories recouping the ~ Index Performance #5#(&3% (%)

losing ground in November. Developed markets continued to outperform its 200
emerging markets counterparts with developed Europe leading the winning

way. MSCI World NTR (USD) advanced +4.3% while FTSE World Global Bond 150
Index retreated -62bps. 10yr US Treasury yield cheapened +7bps to 1.51%

while investment grade spreads compressed from YTD high. DXY index fell

from the 16-month high. Diverging monetary policies, yield advantage in G10 100 w/

and its growth exceptionalism might continue to provide support to USD in the

near term. 50
The portfolios are being managed in line with their strategic asset allocation
targets. The equities exposure is diversified across US, Europe and Asia,
while the bond portion is diversified around the world. The portfolios also carry
some amount of short-term investments/cash for liquidity and risk purposes.
BRENOmiconZBES RS 2RARAUSS HE 20215\512)1
EEH2.88REAER ERAACHEEG2 5008 RHIDRR 5

Eféﬁ%@%%&?gﬂ %ﬁﬁ’ﬁ&@oﬁ?ggﬁ%% Eﬁé%% Fund Allocation by Asset Class ZEHRRE N1 (%)
FoEEMN BREABSE E 5|8 — ?ﬁ&m?ﬁﬁﬁq 2HEE ?;%E%ﬁl}]

0 . . . . . . . .
01/05 01/07 01/09 0i/11 01/13 01/15 01/17 01/19 12/21

711598 REABAEH - BEASLIEBHE HEMHE B Hong Kong & China Equities &8 & FEIR R 12.45

Eﬁﬁ%gg}%ﬂ%@i@giﬁéﬁ%ﬁﬁéﬂ%ﬁﬁi\ég?%%%ﬁ%éi% Asia Pacific ex Japan/HK/China Equities ZEAMRE (B4 - EERTEBRN) 4.31
R P R FT 1 = Al BEUNEX(E ’ =l P =

EEBRLR(L2BSAY - BREE RS L7 2021511 AE BRI B Japan Equities BABEE 4.28

B4.4% 20{AER H26ERRE T i o W Europe Equities BUMIRE 6.06

Omicron SN - MR BB BIRAFAE HEXBERABRT B North America Equities 1t EMIRE 4.58

y ° i T 377 8 48 36 Wiy 8 mm R N "

5 o MSCIHt SB[l 35 (%7‘1:)35%1 (MSCI World NTR (uso Index) F I Hong Kong & China Bonds &E R FEE% 23.27

4.3% EE2REFHIEH (FTSE World Global Bond Index) EI#62%F Cash & Others B& R Hfth* 3.07

10FHXERBES S B7H 7 BHL1.51% ﬁ‘ﬁ&ﬁ#f& g HE@%JJ@A

ST DXYIERRALTI6EAS T % ‘ﬁﬁz_ﬁkﬁﬂﬂ ' GLOBIR

}ggg?%ﬁ%ﬁ%{g%ﬁ%ﬁé@%ﬁg% E]J% i Eiﬂ;@ﬁﬁg—%’% * ?waé%%;%e caﬁsh,%cﬁ)ur%ﬁ;yablﬁes and account receivables

=) e iR e R R b = cRE by G E TN R & e R ERRT

EVED R E%%ﬂﬁﬂﬂ’ﬁﬁ&ﬁﬁ‘%ﬁ%ﬁhﬂﬂ#%ﬁﬁﬂf RERE/E2ER §

RERTERRZA

Top 10 Holdings +XEEIREIER (%)

PRINCIPAL LIFE-HK BOND-R 15.20

PRINCIPAL LIFE-HKD SAVINGS F P 7.28

PRINCIPAL LIFE-US EQUITY-R PRL 3.89

US TREASURY N/B 2.25 08/15/2027 2.94

US TREASURY N/B 1.5 02/28/2023 2.83

US TREASURY N/B 2 08/15/2025 2.62

US TREASURY 0.875 09/30/2026 2.40

US TREASURY 1.625 04/30/2023 2.34

US TREASURY 0.125 08/31/2022 2.30

US TREASURY 5 05/15/2037 1.98
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Principal - MPF Conservative Fund (MCP)

&% . BESRTES (MCP) Q Principal’ & €

All the information presented is that of the constituent fund offered by Principal MPF - Simple Plan.

FEZINENNERRES - SEZERIESHESR - Data as of B{#5&(F 31/12/2021

Risk Level "

Fund Details £ &%} Investment Objective % H{E B
Fund D - M Market Fund - H K The constituent fund aims to achieve a return in line with the ‘prescribed savings
unc eseriptor Money Market Fund - Hong Kong rate’ (i.e. broadly the average rate of interest on a Hong Kong dollar savings account)
E&H5 HEWHEES - &8 published by the Authority™>. b
Investment Manager Principal Asset Management HERSES SHEEHEESREANN [FTHHESHR] (KB HSSIHERFON Low &
of the Underlying APIF Companyk(Asia) Limited TgFIZE ) BEREILR 2° o
HRESREESHREEE FRESERE (M) BRDR
Launch Date
R 20/1/2005 -
und Price — Balance of Investments X &Lt E
HKD %7t 10.79 ’ S — . - — -
E2EE The constituent fund pursues its investment objective by investing in the Principal MPF Fund — Principal MPF
Conservative Fund. The constituent fund, via the underlying APIF may invest in Hong Kong dollar denominated

Fund Size (In Million)

ESEEE (UEEH) HKD 78T 366.49 deposits and debt securities issued by financial institutions, sovereign issuers and corporate issuers, subject
| to restrictions applicable to MPF conservative funds imposed by the MPF Ordinance, Regulation, relevant codes
Fund Expense Ratio"™** | and guidelines.
E TR A (%) 0.91 X e P . . \ . y
i HWIER D ELEBIRER Principal MPF Fund — Principal MPF Conservative Fund » LUEBHREBE - o ES
Risk Indicator*** , (| BBAPEERALSRANSRINE - THRTARCERTARTOETFRRERES - HASBHESH
ERRER ' Bl ~ 325 - BRI FRURISSI T LERARBESRIESHREFIRR -
Risk Class"*"*°® 1
E &R
N Fund Performance IR (%) as of E=E 31/12/2021
Fund Commentary £ E&RE (%) #E 31712/
Global economic conditions remained positive in Q4'21 as Federal Reserve 3Months YTD 1Year 3Years 5Years 10Years Since Launch
guided for the end of tapering and a rates lift-off sometime in 2022. A more ;5 .
than hawkish FOMC in December saw market pricing three rate hikes in 2022 3f8A FNES 1% 3% 5% 0% BIES
while anticipating asset purchases would conclude by March'22. Emergence of :
omicron threatened to derail global growth momentum as equities came off the Cumulative Retun RHREIH (%) 0.00 0.00 0.00 1.60 2.08 2.18 7.90
highs before recovering on reports of mild symptoms and government efforts to Annualized Return $EEEEIR (%) N/A TEA 0.00 0.00 0.53 0.41 0.22 0.45
curtail infection risk through new booster campaigns. US equities ended the year
on a record high while bond yields, especially the frontend part of the curve, Annualized Dollar Cost
moved higher on the back of Federal Reserve’s guidance. Market expectations Averaging Retumn® (%) N/A FER 0.00 0.00 0.12 0.20 0.16 0.14

remained firm for the first-rate hike to occur by May 2022 with March a possible

candidate as well. EEFYRAFDR

GDP numbers dipped in Q3 with a 5.4% yoy growth after higher prints of 7.5%

and 7.9% in Q2 and Q1 respectively mainly due to base effects. Exports . . & =

remained sturdy while strong imports became the main drag for Q3 GDP. Investment Return of Prescribed Savings Rate® sTBA{#E F|% Z E4R (%)

Hong Kong’s PMI continued its expansionary path during the quarter as .

the economic recovery remains underpinned by relatively high consumption 32" ﬁ)ﬂnéhs 1;:’ 3;?,_'5 S;e;rs 1%6;'5 Since I‘%u/_;ch
expenditure. Headwinds from rising cost, omicron led disruptions and supply

chain bottlenecks remain. Meanwhile, unemployment rate continues to fall and 0.00 0.00 0.04 0.03 0.02 0.34

touched 4.1% in November as it approaches the pre-pandemic levels. - - - - - - - -
¥\/e expect I?w fr;)nt—enldt;]a_tes will c?lmi?ue I(h)_ f\;\/ﬁi_gﬂ on inc;ﬁmental retﬂﬂs e ci;%%&fg?gﬁ;%%i r“é%ﬁﬂ;}?;if'g%@ﬂﬁé;ﬂﬁf Egtiéﬁzvfﬁfg%}%}%ﬁé&:ﬁo‘%éh%%"i%rg%r%gg ?rfer:im‘_:facc:t; o;_f: i&ﬁ?%g%‘é{ﬁﬁ;ﬁ;ﬁ"’"' T;;Pr‘r;'::;i
rom reinvestments early this year until rates shift higher over the course of the EE L RESRIEDH A (— ) EBHIRE S 103 TR BBNREE / RAS EAUKE - 5% - pESRIESRALR (— ) WE
year. Our strategy of opytimizir);g yield across variousgoptions in time deposits, < FLERE/ AEFE/ ZLFACRREARRAZHE -

certificate of deposits and public market securities to generate excess returns
over 3M HIBOR remains unchanged. Portfolio duration will remain on the shorter
side as we look to reinvest at higher rates in the upcoming rate hiking cycle.
We are selectively seeking longer duration opportunities to take advantage of Calendar Year Return (%

attractive medium-term carry opportunities on the back of HKD 2-year to 3year BEER (%) 0.00 0.47 1.13 0.48 0.01

swaps underperformance.
l.éﬁyﬁiﬁﬂﬁﬁjﬂf

2021 2020 2019 2018 2017

R2021 5 FMEE  RRCIRRREEE  BREMLA
2022FR{EARFEMSRHIES o 1281 BARHDSZSEE - SRR

R DEREM022E NS R - ARBHEERERN2022F38A%  Performance Since Launch BRIIE SRR

R o Omicron 2 EHSNREHRRCERRIBRAAE - R —EH S0

% 2ERERSBEREREN I ABREIERRBERIZEN MR Index Performance 8837 (%)

RigERREE  RhRE  SERWERWRNCR SN - MEFESE (A2

REPBHFEEE) NERERRDIEC|IAES - DHRRBERS  BREGE

202255 ARENME,  ERFHREIAMENAE - N

BE_FELE-ZETIRERNEMIAEGT SWRTINEHRFREE 150

% ANEEREHERE=FEEM T2  RELRE 4% HOKARD -

ERDNEORAE-FEANEERENTERZRS - ANEHBSHNE 109

EYHEARCEERRAYE  RERBLCEEINTATARE © A4S

BLF - OmicronZFEFSTHTEEY T EH L RHEEATS SAREEAR

TE o [EFy  REESE TR WM ARZA1% 0 TR BRI o N 50

BARREERAEEINERT  SFRERHERENELNBSHET

g2 BEAR—FAZEARL RANRERMZEECHE 72 0 . , . . . . . ,
RABLDEFETETANE Y E @ femRNENS(EREBRITEZFS 01/05 01/07 01/09 01/11 01/13 01/15 01/17 01/19 12/21
ZWMRIER - UERASAR  REASMBERFEENEED  Z2Y

BREAINERANNSERLRAE L HBRE - AN ENLENRRFED

NRERE 22BN 2F23FRERARRERNRHFE -

Top 10 Holdings + X = ERAEE (%) Fund Allocation by Asset Class EEFRIIRE S (%)

ICBC MACAU LTD ICBCAS 0.15 01,/06/2022 6.58 Bond &% 30.67
TERM DEPOSIT 110,794,146.66 HKD SUMITOMO Cash & Short-term Investments 69.33
MITSUI TRUST BANK LTD, HK .23 02/24/2022 6.34 (e.g. bills and deposits)

AGRICULTURAL 0.25 05/24,/2022 4.12 REREHERE (Hlm: ZERER)

TERM DEPOSIT 59,700,000.00 HKD DBS BANK

HKG .19 03/01/2022 3.41

TERM DEPOSIT 58,524,794.38 HKD CHINA

CONSTRUCTION BANK HKG .32 03/15/2022 3.35

TERM DEPOSIT 46,300,000.00 HKD NANYANG

COMMERCIAL BANK HK .5 03/29/2022 2.66

BUSAN BANK 2.51 05/24,/2022 2.65

TERM DEPOSIT 46,319,623.59 HKD CHINA

CONSTRUCTION BANK HKG .32 03/16/2022 2.65

TERM DEPOSIT 46,230,939.48 HKD OVERSEAS CHINESE

BANKING CORP HONGKONG .25 03/09/2022 2.64

BOCOM MACAU 0 05/13/2022 2.45
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The fund performance information is calculated based on the net asset
value (NAV) to NAV in Hong Kong dollar, and is net of management
fee (in the case of Principal - MPF Conservative Fund, net of scheme
administration expenses) and other expenses. The unit prices are
based on the NAV of each constituent fund and quoted for indication
only.

The “Cumulative Return” is the investment return in a given time period
while the “Aunnalized Return” is the investment return in a given time
period presented on a yearly basis.

1. The “Annualized Dollar Cost Averaging Return” is calculated by
comparing the total contributed amount over the specified period
with the final NAV. A constant amount is used to purchase fund
units at the prevailing fund price (NAV per unit) on the last trading
day of every month over the specified period. The total contributed
amount is the sum of all such monthly contributions. The final NAV
is arrived by multiplying the total units cumulated over the specified
period with NAV price on the last trading day of such period.

2. Investment in the Principal - MPF Conservative Fund is not
equivalent to placing funds on deposit with a bank or deposit-taking
company. A member's rights on redemption of any units held for
the account of the member in the constituent fund is limited to the
bid price of such units at the relevant time, which could be more or
less than the offer price at which such units were purchased. The
constituent fund is not subject to the supervision of the Hong Kong
Monetary Authority.

3. The Prescribed Savings Rate declared by Authority is used as
reference to Hong Kong dollars savings deposit rate for benchmark
and comparison purpose.

4. The return is calculated by Principal Insurance Company (Hong
Kong) Limited based on the prescribed savings rate declared by
Mandatory Provident Fund Schemes Authority ( “Authority”) from
time to time.

Investment Managers:
Principal Asset Management Company (Asia) Limited

The quarterly fund fact sheet which ends at 31 March, 30 June,
30 September and 31 December will be available for access within
2 months after the quarter end date at www.principal.com.hk or
you may call Customer Service Hotline 2802 2812/2885 8011 for
information.

Issued by Principal Trust Company (Asia) Limited.

The Sponsor

Principal Insurance Company (Hong Kong) Limited

30/F, Millennium City 6, 392 Kwun Tong Road, Kwun Tong, Kowloon,
Hong Kong

(Only for use in Hong Kong Special Administrative Region)
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Principal Trust Company (Asia) Limited
{ER{S5E (EM ) BRAT

30/F, Millennium City 6, 392 Kwun Tong Road, Kwun Tong, Kowloon,
Hong Kong

HENEEEREE 392 AL 23 6 1 30 1
Tel E5E 1 (852) 2802 2812,/2885 8011

Fax @H : (852) 2827 1707

Website #&1E : www.principal.com.hk

Email EF : axa-principal@exchange.principal.com

If you do not wish to receive promotional or direct marketing
materials from Principal, please inform Data Protection Officer,
Principal Trust Company (Asia) Limited, 30/F, Millennium City 6,
392 Kwun Tong Road, Kwun Tong, Kowloon, Hong Kong. Principal
shall, without charge to you, ensure that you are not included in
future direct marketing activities.
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