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EE{RT Important Notes:

1ERREFREBESARENAZEEZRBERAT([ER]) TET%DH%E%’?WSZ_LE’J’fi/&E%TﬁﬁEé MBBERETHERRME - At ZREZRERIZEESHRE
BEERNEARRITE - ABEARS - RERRRRBREOFE  F2RELZRETFRI6002 5 ([t E’JIE’E%&I DIELZRGRBEES JFHD -
The Principal Long Term Guaranteed Fund invests solely in an approved pooled investment fund in the form of an insurance policy issued by Principal Insurance
Company (Hong Kong) Limited (“Principal”). The guarantee is also provided by Principal. Your investments in the Principal Long Term Guaranteed Fund are therefore
subject to the credit risk of Principal. Please refer to the “Principal Long Term Guaranteed Fund” section of the Principal Brochure of the Principal MPF Scheme Series
600 (the “Scheme”) for details of the credit risk, guarantee features and guarantee conditions. R

2ER  FARHENNERRGRBES ZIERA  RREAFIINRBEEADERTELASRBERTHNRBERE - HSBAH AN EBAETNETEEBRE
INE S _ _ _ _ _
Principal, the Guarantor of the Principal Long Term Guaranteed Fund under this Scheme, will only provide a guarantee of capital and a prescribed guarantee rate of
return in certai(? specified circumstances. Please refer to page 7 of the Principal Brochure of the Scheme under the section “Provision of Guarantee” for details of the

uarantee conditions.

3. %‘”1F$&ﬁiu§ﬂu B AES f@ATﬁxHFﬁE’J&F& E’Jﬂﬂﬁlﬁkuﬁl EREESK NAHRE-BEESRRBEAR (BERANELNREER) MEMEMRRE &
HAPER/REXZATHER » LEHES E’J@AHNRWZEEE’@A FHES o
You should consider your own risk tolerance level and financial circumstances before making an]\f‘ investment choices. When, in your selection of funds, you are
in doubt as to whether a certain fund is suitable for you (including whether it is consistent with your investment objectives), you should seek financial and/or

professional advice and choose the fund(s) most suitable for you, taklng into accountlour own circumstances.

4. %glﬁ%gﬁgggggﬁgﬁﬂi cETEEENSERELRERE CHASHER BRI B600RNETEETIY  UEEGSE—SEH (BERIELNRE
Investment involves risks. The value of the fund may go up or down. You should not invest in reliance on this marketing material alone. You should read the Principal
Brochure of Principal MPF Scheme Series 600 for further details (including investment policy, risk factors, fee and charges of the constituent fund).
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#EBE Investment Objective BEENAH Portfolio Allocation*
ARERMARFINREER  WEFRESKERENTFISFRRERE - RiflieR Ao
To provide a competitive long-term total rate of return, while also providing Europe Eq‘;‘;‘fj ga;;
a minimum guaranteed average annual return over the career of the wmm TV 7 mMER
members. Certificate of Deposit Trsnj Deposit
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Denominated Currency HK Dollar North A qu_;%

HeERFEEZE : 20115118308 / 30 November 2011

NAV as at HK$564.3 millionE &8 T BRES U rms

;ﬁﬁ%g—fii B :Eﬁ%ﬁqg (E/J'N) ﬁFEi\\ j HKD Bonds USD Bonds

Investment Manager Principal Asset Management Company (Asia) Limited 14.5% 64.0%
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Fund Descriptor Guaranteed Fund'’ ggig Past Pe':forma“ce*

HERHER TundExperse ot 0 TR IR e e e

AR e
E%ﬂf%‘%ﬁi — 2 61% Direct Charge Option ~ 030%  -0.69%  2670% 599%  2151%  16.98%
s R F?ﬁ?f é%ﬁge Option ~ -064%  -1.06% 2525% 390%  17.99%  1354%
Indirect Charge Option 3.00% ‘ ’ : : : :

BEFYWSE Annualized Return*

T e e R LR

B #ZWEIRIEZ Direct Charge Option 5.91% BEnBEE
fE# U B 242 Indirect Charge Option 5.91% Direct Charge Option 6.04%  -0.69% 821% 1.17%  1.97% 1.44%

i * BElERE
TXEH Top Ten HOIdmgs Indirect Charge Option 5.63% -1.06% 7.79% 077%  1.67% 1.16%

Ehl .
Type SFE#H Individual Year Return*
5 Bond
&% Bond
&5 Bond
% Bond EfpERE
EZBond Direct Charge Option 6.92% -21.76% 20.49% 5.89% -0.69%
= BElEEE
7 Bond Indirect Charge Option ~ 6.46% -22.15% 20.03% 5.48% -1.06%
E% Bond *Source: Principal Asset Management Company (Asia) Limited, NAV-NAV, in fund currency
8% Bond BHER  GRBREEE (ZN) ERAR  UREFEHNEEFERETANTE
EZBond #The Past Performance only shows the actual return of the fund 817 % R RME 2 HIEREIH
= AVolatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years
% Bond RERRRELEBEIFG AR FERERENE

E&Fi# Fund Commentary
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ZKH Msuﬁi(ﬁ RIRINIE T 44% » BB IEAE IR W0.44%  EAEETIS00EMAIMSCIBUNIE LS BIT0,09% K:4.5% « BHKEA LS EIEMN11 B HEFER0.94% o
AEBRINREREASRBALEERES %@J&@Jﬂﬂﬁ«?"ﬁﬁﬁAﬁ‘ REEE  RABSREEERABLEY -

%}QﬁfﬁAﬁJ&ﬂﬁx BENRMEEEIREREE - RREESANEE - BN - ENREE/TE - RINMESFBORRBAREFREIE A TES - WINCFERMENRERSERRD R TERR A

Global markets spent much of November shedding the optimism that had caused markets to bounce back in October. The main reasons were a series of disappointments on the macro front. The US Super Committee

failed in its effort to formulate a plan cut spending by the targeted $1.2 trillion. The European situation got messy with European Union officials unable to follow-up with a credible plan to back up the design of their

“Grand Plan” announced in October. China cuts its reserve requirement ratio (RRR) for banks by 50bps, its first such move after since Dec 2008. It was probably the most notable of the multiple easing moves by Central

banks (in both Developed Markets and Emerging Markets) in the last 3 months, signifying that China is officially done with its monetary tightening cycle.

For the month, MSCI Far East ex Japan Index was down -7.44%, and Hong Kong Hang Seng Index was also down -9.44%. S&P 500 Index and MSCI Europe Index both went down, -0.09% and -4.5% respectively. The

Barclays Capital US Credit Index returned +0.94% for the month.

During the month, the Asia and Hong Kong equity portfolio outperformed their benchmarks. The US equity portfolio and European equity portfolio underperformed. The pension bond portfolio outperformed its

benchmark.

The portfolios are being managed in line with their strategic asset allocation targets. The equities exposure is diversified across US, Europe, Asia and Hong Kong/China, while the pension bond portion is invested into

investment grade US Corporate Bonds. The portfolios also carry some amount of short-term investments/cash for liquidity and risk purposes.

E004F9A308 21  HREAZESWUHBAECORBORECANET - SETORRERMERR] HERZEAMEAST1% - N004FIAN AN E 2 HRAAESHHNERESORIOBREITE (MEF4%eAs%  WERERE) -
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'Fsﬂi&ﬁﬁi#ﬁ'ﬂ%‘/}ﬂ EEARERRSFERERERENENRZ : () BEHERERFR  AERZRAFRER i&kii&%ﬁ‘éﬁ&fmi&%ﬁ“sw B (b) TRRATEEED (0 Sl (d) KAMBE (o) BF [MBLER] o ML (a) Z (o) BRAER
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B - BHRE E‘J;iﬁXEE@A?ﬁEEﬁFMTE RETAHE %%Eﬁﬁ B () DFERRBRATIRERFREA fﬂ]ETEF?&EtLZA?ﬁE%ﬁE@%J&TF@ EHGIRDECEN  RELTYE MAERZESNRESTITERIRREAR
E’%if FSMAHENIERENNETIED [REORME] BT BRERHNFE -
The guaranteed rate of return for amounts contributed to the Fund after 30 September 2004 was revised. The revised guarantee rate would be the “new applicable rate”, which is currently set at 1% p.a. The guaranteed rate of return for amounts contributed
to the Fund on or before 30 September 2004 remains unchanged (i.e. either 4% or 5% p.a., as applicable). Principal, the Guarantor of the Principal Long Term Guaranteed Fund under this Scheme, will only provide a guarantee of capital and a prescribed
guarantee rate of return in certain specified circumstances. Your investments are subject to the credit risk of Principal. The guarantee of capital and return will only be offered if the contributions in the fund are withdrawn upon the occurrence of a “qualifying
event”, which is the receipt by the Trustee of a valid claim of all the accrued benefits of the member upon satisfying any of the following conditions: (a) Attainment of the normal retirement age or retirement at or after the early retirement age but before the
normal retirement age (b) Total incapacity (c) Death (d) Permanent departure from Hong Kong (e) Claim of “small balance”. The above conditions (a) to (e) apply to employee members, self-employed persons and “preserved account holders”. (f) Termination
of the member's employment (regardless of the reason of termination) and the continuous period for which the member has been investing in the fund up to and including the last date of his employment (“qualifying period") is at least 36 complete months.
The qualifying period in respect of a member will also be re-set to zero if the member (or his personal representative) effects a redemption, switching out or withdrawal of the units of the fund other than upon the occurrence of a qualifying event. For the
avoidance of doubt, condition (f) does not apply to self-employed persons or preserved account holders. If a redemption, switching out or withdrawal of units of the fund is effected by a member other than upon the occurrence of a qualifying event as stated
a?oge, the guaranteedwill be affected and the member's investments in this fund will be subject to market fluctuation and investment risks. Please refer to page 7 of the Principal Brochure of the Scheme under the section “Provision of Guarantee” for details
of the guarantee conditions.
RUFEREERA M EBUAEESRENARAE - ARRIESUTREREN (BB AS") Mol HMRE « A URBAERT ANHEZATFBELR
The purpose of FER is to provide a measure of the total level of expenses incurred in investing through a fund, including the costs incurred at lower level collective investment schemes but not including those expenses paid directly by the scheme member.
ASERZBTA  GRESEE(@MERAF Issuer of this material: Principal Asset Management Company (Asia) Limited
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Principal’ WESEF RISELR MPF Customer Service Hotline: 2827 1233
o & 7 %8 Email: hkinfo@exchange.principal.com EBERANBR183FAMPL27E
. #1 Website: www.principal.com.hk 27/F, Hopewell Centre, 183 Queen’s Road East, Hong Kong




