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The important notes below are consolidated with that of constituent funds under Principal Trust Company (Asia) Limited Retirement Scheme.
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Principal Trust Company (Asia) Limited Retirement Scheme ("Scheme") is a master trust designed to comply with the Occupational Retirement
Schemes Ordinance and the Mandatory Provident Fund Schemes (Exemption) Regulation. The Scheme consists of 11 constituent funds,
comprising the following fund types: equity fund, bond fund, money market fund, mixed assets fund and others.
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Investment in the Principal Money Market Fund is different from placing deposits with a bank or deposit-taking company and is not protected by
the Deposit Protection Scheme. Investment in this fund will be subject to investment risks.
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You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your selection of
funds, you are in doubt as to whether a certain fund is suitable for you (including whether it is consistent with your investment objectives), you
should seek financial and/or professional advice and choose the fund(s) most suitable for you, taking into account your own circumstances.
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In the event that you do not make any investment choices, please be reminded that any contributions made and/or benefits transferred into this
Scheme will be invested into the Principal Money Market Fund under the Scheme and such fund may not necessarily be a suitable investment for
you.

SEW R ER - MO EEBEIT IR - BEXIRUAZTAREERUNEIR - BAEBRISFERFEBRERTE - MNASEE2HHET - CAGE
BE—T S (BEMNESHNRENR  ARREE - BRAKWE) -

Investment involves risks. The value of the constituent funds may go up and down. The past performance is not indicative of future performance.
You should not invest in reliance on this marketing material alone. You should read the Principal Brochure for further details (including investment
policy, risk factors, fee and charges of the constituent funds).
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The Fund Risk Indicator refers to the volatility of a constituent fund which is calculated as an annualized standard deviation based on the monthly
rates of return of the constituent fund over the past 3 years. However, it is not required to indicate the risk indicator if the period between the
reporting date of the fund fact sheet and the inception date for the fund is less than 3 years. Generally, the higher the percentage of Fund Risk
Indicator, the more volatility and therefore higher risk of the constituent fund may imply.
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The Risk/Return Spectrum includes 4 level of risks: Low, Moderate, Moderate to High and High. The classifications of Risk/Return Profile for each
constituent fund are determined by the Investment Manager of the Scheme, Principal Asset Management Company (Asia) Limited, based on past
volatility (i.e. annualized standard deviation of returns) and relative risk levels among the constituent funds in the Scheme. The classifications of
Risk/Return Profile will be reviewed by the Investment Manager on an annual basis and are provided for reference only.
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Source of data: Principal Asset Management Company (Asia) Limited. Constituent fund performance is shown in fund currency and is calculated
based on NAV to NAV, dividend reinvested.
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Source of data: Principal Asset Management Company (Asia) Limited. Dollar Cost Averaging (DCA) of constituent fund is calculated in fund
currency, based on cumulative return. "Dollar Cost Averaging" is the method of investing regularly with a fixed amount in a long-term period.
Making monthly MPF contributions is a good example. By investing a fixed amount regularly, you buy more fund units when the prices are low, and
buy less when the prices are high. As a result, the overall average cost of units can be lower than the average unit price over the investment period.
In our illustration, it assumes that a fixed amount of HK$1,000 is contributed to the relevant constituent fund on the last calendar day each month
since the launch of the relevant constituent fund.
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Sum of investments allocation may not equal 100% due to rounding.
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Principal Long Term Accumulation Fund
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2EBi& Investment Objective BEERXRI Fund Performance
FERRERTEREAORREEFNNEROEE - FNES 1E 3 . o  HIES
To earn a competitive long-term total rate of return through investing YTD 1 year 3 years 5 years 10 years Since
in a balanced portfolio. Inception
RiEOR  Cumulative Return® (%)
HEEM Fund Information
N 443 443 -8.08 3.76 24.24 73.37
[BavAsE: 2006F 1183068
Inception Date 3 November 2006
ks T FIYRIE  Annualized Return® (%)
Base Currency HK Dollar
443 443 -2.77 0.74 2.19 3.08
He@E . .
Fund Size HK$8.0 million B&ETT
Investment Manager Principal Asset Management Company
(Asia) Limited 1.15 1.15 4.79 1.83 8.90 26.40
oA ROEERT - BIR-REES01580%
Flu\n/dV\Dde:scri tor Mixed Assets Fund - Global - Maximum equity
P around 80% BEQR Calendar Year Return® (%)
Eemmizs'? 11.27% 2020 2021 2022 2023 2024
Fund Risk Indicator
Ak ORieE? & 12.71 0.15 -17.16 6.25 4.43

Risk/Return Spectrum
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+ K& Top Ten Holdings® (%) g 180
£
iShares CSI 300 A-Share Index ETF 2.81 '::’.‘ 160
United States Treasury Note/Bond-4% 15/02/2034 1.40 %
SRS Tencent Holdings Ltd 1.39 3 140
iShares 20+ Year Treasury Bond ETF 1.20 =
UK Treasury Gilt-3.25% 31/01/2033 1.12 %
Invesco QQQ Trust Series 1 1.10 & 100
iShares Russell 2000 Index 108 B
. . . 80
Saudi Arabian Oil Company-5.75% 17/07/2054 1.01 12/06  12/08  12/10  12/12  12/14  12/16  12/18  12/20  12/22  12/24
Bundesrepublik Deutschland-2.2% 15/02/2034 1.00
Franklin FTSE India ETF 0.93

2% Fund Commentary &N Asset Allocation Breakdown®® (%)

20247118 - BIBEFRE/NG L7 22.9% - ERMER0BEIBLHERD - 516BEH 1 AUEBR North America Equities 17.6
BOBRE L - REWEBNTSERES - BEETE FH25BEY - WESTATRES R K 2 PBEI/EBHR China/Hong Kong Equities 16.0
B EHSASABIRSEBENERER - BUNAE - BoNRTRE25 MRS RHIEREN 3 OZRERE Japan Equities 6.6
TR o DB BRRITAE R BETIZARE « 2024512 BBHBRHLERTOME - B 4 TK(PE - BEKBHRMRIN BRE 5.9
BT - EAERARENER - ERVBARNEASNNRRABNERSS  BHREEA . o ’

BRIV« A2 BIERHIORIIRIE Rk - AFBE - it R ST RE K BB S HTIZ RN e Pacific (ex-China, ex-HK, ex-Japan)
IRRNRETHIRE - MERZRENBEE - FENREGEESS  BASHHATIRN quiities N

REGEPROE - PEEERNSEMRAL - 5 BRIE%SR Europe Equities 5.7
Global inflation edged up slightly to 2.9% YOY in November 2024 with 16 out of 29 major 6 HEMEIFEESR Other Country Equities 0.1
economies under our coverage printing higher inflation. While the Fed cut their policy rates 7 @K GBITPRIN) E%5 Asia Pacific (ex-HKD) 13.6
by -25bps and signaled a downshift in the pace of future rate cut as market expected, market Bonds

mostly read the meeting more hawkish than expected. In Europe, while the -25bps cut of ECB e o s DB 13.4
was well priced in market expectations. BoJ in Asia kept the policy rate unchanged. Global 8 FE% US onds 3.

BhTis
equity markets witnessed a broad-based selloff in December 2024 partially erasing the post 9 U‘Zdiﬂ Euro Bonds 6.4
U.S. election gains last month. While a handful of large cap technology companies managed 10 >)é7ﬂ§;§ HKD Bonds 0.4
to be key supporters to the broader market, market breadth deteriorated substantially where 11 Efth&E #5157 Other Currency Bonds 9.2
most of the non-technology related sectors fell with rate sensitive sectors such as utilities, 12 IRE KR EHEM Cash and Time Deposit 5.1
REITs and small caps being the key laggards. Growth outperformed value. Equity valuation
are super expensive in the U.S. but remain reasonable in most emerging markets. Corporate
spreads are at multi-year tights.
RiEEE PHRBEIE MPF Customer Service Hotline: 2827 1233 &EF#E Email: hkinfo@principal.com 491t Website: www.principal.com.hk

E3ahiE Address for Enquiry: &8 BEEEIEEIEE39257 R4 2 633012 30/F, Millennium City 6, 392 Kwun Tong Road, Kwun Tong, Kowloon, Hong Kong



