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EERT Important Notes:

1.ERRGEEES ([AE2 ) RENBEBEGEZRBERDLR ([EFR]) IBTHRE  ARBEAESANRESSEZNERRMMTE -
The Principal Long Term Accumulation Fund (the “Fund”) invests solely in an insurance policy issued by Principal Insurance Company (Hong Kong) Limited
("Principal”). Your investments in this Fund are therefore subject to the credit risk of Principal.

QLEBEHRERER  SXAEEAATASZABRNEERENHIBRR - EREBESK  NEHRE-HESRTECL (BERBHAENRERR) MEMEMSE
B FEHEBR/REEALNER  YEBREHEAGRRMEERESENES -
You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your selection of funds, you are
in doubt as to whether a certain fund is suitable for you (including whether it is consistent with your investment objectives), you should seek financial and/or
professional advice and choose the fund(s) most suitable for you, taking into account your own circumstances.

3.1§T@E%¢tﬁ{§u‘:‘ﬂ’ﬂﬂﬁﬁiﬂi o BMASHELTRESFBB0RFINETEHHETIY - WERSE-TEN (BERERE ABEER B8R - WBRKIESE
You should not invest in reliance on this marketing material alone. You should read the Principal Brochure of Principal MPF Scheme Series 800 for further details
(including investment policy, risk factors, fee and charges and constituent fund information).

ERRHIBEESR Principal Long Term Accumulation Fund

#EHE Investment Objective HESM Portfolio Allocation*
ne
BRRENFEREEESHRMERT INREEHRE o Cash f@fiﬁd
To earn a competitive long-term total rate of return through investing in a Efpsmms 2% 0 SOne
balanced portfolio. Other Currency Bonds ’ ERER
. BARE 4.2% Time Deposit
§ﬁaﬁ Fund |nf0rmatlon Japan Equitxies \ 1'0%41/?:%5&@
6.0% SUEEARE .

e AR - 200012810 A (RE - B8 AARN) RE (hina/tong Kong Equities
Launch Date 1 December 2000 Asia P“iﬁecxej’;s:ri‘"gqekﬁt'?ei ;‘F%
HEeE® D BT 7.8% — 0ep Bond
Denominated Currency HK Dollar TR GBEBIN ﬁgg/ ?75.[;:2% ’
HeBEFEAE : 2009%12H31H / 31 December 2009 Asia Pacific ex HKD Bonds —
NAV as at HK$478.2 millionB&E T - / Euro Bonds
R D ERESEE (TH) BRAT furope b g 13.4%
Investment Manager Principal Asset Management Company (Asia) Limited 9.2% North America Equities
%ﬁdﬁﬁi—ﬂ : ;‘a@ifég@—f%ﬁﬁ—lﬂ%%ﬁgmaso% g 8%
Fund Descriptor Mixed Assets Fund - Global - Maximum equity aroun 3

P 80% autty BERB Past Performance

Z#E%® Cumulative Return*

P e I 50 e I I

3 ERhEEE
E%ﬂ% %h%%e Option 1.35% Direct Charge Option 21.85% 21.85% 6.00% 26.89% 38.43%
miEEEEE MEhERE
Indirect Charge Option 1.58% Indirect Charge Option ~ 21.62% 21.62% 5.45% 25.98% 37.35%
RERMFIFL  Investment Risk Indicator* BSEFHPS Annualized Return*
B IR EIRIZ Direct Charge Option 14.45%
B2 U E=4Z Indirect Charge Option 14.44% HizlEE

Direct Charge Option -25.80% 21.85% 1.96% 4.88% 3.65%

+X#% Top Ten Holdings*

BEkEEE
Tﬁﬁ'l Indirect Charge Option ~ -25.97% 21.62% 1.79% 4.73% 3.56%
ype
£ fund SO Individual Year Return*

&% Bond
R Stock

5% Bond .
5 5ond HElEEE
Fr Ond Direct Charge Option 3.86% 15.25% 17.24% -25.80% 21.85%
Bon| ¥
&% Bond A
- Indirect Charge Option 3.49% 14.93% 16.92% -25.97% 21.62%
ﬁ# Bond *Source: Principal Asset Management Company (Asia) Limited, NAV-NAV, in fund currency
&% Bond BHER  FRE2EE (TN) BRAA - UREFEHEEFERESHANIE
= AVolatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years
RS Stock RIERRIEESHBLIFHEG O FRERERENE

#&FE Fund Commentary

BEAZETREY  CRERBEERTHSIGHELES  AhREPHSRRELCBRETS AEMSAZREBERESR+4.1% » MSCIH BT 5IEH D HE5+8.5% * MSCIZEA(R
AERINIEBAIF6.1% » ERBRIRLGEIEHAIRE+03%EERE - FEMSHE  BREEFAXAFERBAEHB1TI%AE  LATARFESZE-SHE -

ESNEE  DNRBNRRREASAZEEAERNES  XEREREAEURRBRIEY -

EMNBRERMERZLEEURSMRSEMFEE - REEPTMNFEESMERRRTLLERE - RERD © 2009FENENBFILLF+ENE - I LB HZEEZNBEHESEK
FE 2010F B —SFBATFRETE  MUBRRARNERER - BRUAFRNEH  THESFEHALRE - BROTRTHFEI0-15% » ARREBERS -

Equity markets had a positive quarter. Both developing and developed markets continued a good run for the quarter, with developing markets outperforming developed
markets. In the quarter, the MSCI World Index returned +4.1%, while the MSCI Emerging Market Index returned +8.5%, with the MSCI Asia Pacific ex-Japan Index up +6.1%.
The Barclays Global Aggregate Index returned +0.3%. For credit markets, the Barclays Capital US Credit Index returned +1.7% in the quarter, helped by a further compression
in credit spreads.

During the quarter, our Hong Kong, Asian and European equity portfolios outperformed their respective indices, while the US equity portfolio underperformed its index.

Our strategy is to slightly overweight equity and underweight cash. Within equity, we overweight Asia and underweight developed markets. Looking ahead, earnings seem
well secure for the fourth quarter of 2009 and probably first quarter of 2010, riding strong momentum and a favorable base effect. The key would lie in actual earnings
delivery for subsequent periods. Earnings misses will not be taken well by markets, though we expect strong valuation support, should there be a correction of 10-15%.

# RYFEREEHTAMEEUAEESRENFAIAE - BRI ESUTERRET S (B8 QS™) ol BMRA « SHEN S AR R AR AT aREER -

# The purpose of FER is to provide a measure of the total level of expenses incurred in investing through a fund, including the costs incurred at lower level collective investment schemes but not including
those expenses paid directly by the scheme member.

RESRAR  BEXREFRRKEREE - EQRETATY - #EESAERARSHH00RIMEZHBTIN  UERSE— SR (BRRERR ARER  BR  WBRESESLEH) -

Investment involves risks and past performance is not indicative of future performance. The value of the funds may go up or down. Please refer to the Principal Brochure of Principal

MPF Scheme Series 800 for further details (including investment policy, risk factors, fee and charges and constituent fund information).

BTN ERELEE(TMAERAT Issuer: Principal Asset Management Company (Asia) Limited

Principal BIESEFRIEELE MPF Customer Service Hotline: 2827 1233
1 3 ZEFE% Email: hkinfo@exchange.principal.com ERILARBES0GBEREIE
. At Website: www.principal.com.hk 11/F, Island Place Tower, 510 King's Road, North Point, Hong Kong






