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EERT Important Notes:
1. E,J’F.‘iﬁﬁﬁiuﬁﬂu EREGHEEATEAZEARNEERENTEMR - FRBESE  NERE-BESRATEAZ (BERTHEANRERR) MAEMER
FHATBR/RBEALHER  TRREHEGRRMEERESENES -

You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your selection of funds, you are
in doubt as to whether a certain fund is suitable for you (including whether it is consistent with your investment objectives), you should seek financial and/or
professional advice and choose the fund(s) most suitable for you, taking into account your own circumstances.

2RESRER  cBESEEAAITK - SEFEREZEHEERELHRERE - ELASHERBBESEC00RIINEZHETY - UEEGE-—TER (BERIEEN
REBEK - ABEER BARKE) -
Investment involves risks. The value of the fund may go up or down. You should not invest in reliance on this marketing material alone. You should read the
Principal Brochure of Principal MPF Scheme Series 600 for further details (including investment policy, risk factors, fee and charges of the constituent fund).

ERRHIBEESR Principal Long Term Accumulation Fund

#EHE Investment Objective HESM Portfolio Allocation*
e s PN U RE  BaES —
FBBRENTFEREESHKIARFE INRRBIIRE - Cash HKD Bonds R
To earn a competitive long-term total rate of return through investing in a 3.9% 16% o P
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%Eg%h%ﬁfe Option 1.36% Direct Charge Option -6.18% -351% 3246% 11.23% 45.86% 42.13%
Bzl EEE _ BEkEEE
Indirect Charge Option 1.77% Indirect Charge Option ~ -6.51%  -3.89% 3091% 9.03% 41.70%  38.04%
BREBMBER Investment Risk Indicator* SEFHWKS  Annualized Return*
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Tﬁﬁﬂ Indirect Charge Option 9.38% -3.89% 9.39% 1.74%  3.55% 2.97%
ype
22 Fund SEE$H Individual Year Return*
&% Bond
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Ei e KRR
o Bon Direct Charge Option 21.24% -30.74% 29.08% 6.35% 351%
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E;; o BT g
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ﬁﬁ‘ Stock *Source: Principal Asset Management Campany (Asia) Limited, NAV-NAVY, in fund currency
JRE Stock BHFR  CRESEE (DH) BRAT  UEEFEYEEFERESENNE
= AVolatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years
IR Stock RIEERER S TEBEXIFHIG HEIRNUFERERENE

E&FE Fund Commentary

RERMWI0AREEAABEREGT - #EBEERK - KT TEAREEZEHSEEMR - XEAHHE - BRZET - MR ERE SRR 2BRETINAR - BIE
BETRTF  BEEE10AEME [BEATE] #  REREEAEHINRESS - FETHARTEREBSRS0ETF » FE2008F 128 ZSEHNREHEEE - ERHE
ERBEMEAARZEENZERTHFRETHEREHRAFZRFEER) - FTRERTENEEEHEEAHCEXEL -

ARAMSCI ACETRIEER2.86% » MSCIFTEEIRER(BABRINIEHITE7.44% - BRIRRGESIEHA AERER-1.61% °
RABSRBNRRREAESRFEAREMERNEY  SERINREREAERAMBLEH -

REFANBRELERHUFRS  EHHENRDTLEBNRTES & - RERRREFLERE -

Global markets spent much of November shedding the optimism that had caused markets to bounce back in October. The main reasons were a series of
disappointments on the macro front. The US Super Committee failed in its effort to formulate a plan cut spending by the targeted $1.2 trillion. The European
situation got messy with European Union officials unable to follow-up with a credible plan to back up the design of their “Grand Plan” announced in October.
China cuts its reserve requirement ratio (RRR) for banks by 50bps, its first such move after since Dec 2008. It was probably the most notable of the multiple
easing moves by Central banks (in both Developed Markets and Emerging Markets) in the last 3 months, signifying that China is officially done with its monetary
tightening cycle.

For the month, MSCI AC World Index was down -2.86% and MSCI AC Far East ex-Japan Index was down -7.44%. The Barclays Global Aggregate Index returned
-1.61%.

During the month the bond and European equity portfolios underperformed their benchmarks while the Hong Kong and Asia equity portfolios outperformed.
We keep a slight bias towards equities in our portfolios. Within equities, we prefer Asia equities to European equities. We underweighted cash and Global bonds.

# RUFERERFTENEEUREESRENAT AT BEAIESUTRRREH S (B AS") Fol BWRA « sHEN B AR R ANER R ERERER -
# The purpose of FER is to provide a measure of the total level of expenses incurred in investing through a fund, including the costs incurred at lower level collective investment schemes but not including
those expenses paid directly by the scheme member.
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