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ERRIFEEEL Principal Long Term Accumulation Fund

#EH®/ Investment Objective HEA Portfolio Allocation*
FERRENTEREEHESRMARFE HNRRRIRE - TR (RE BB - BARS) RE

To earn a competitive long-term total rate of return through investing in a Asia Pacific ex China ex HK 7z2r

balanced portfolio. ex Japan Equities Time Deposit

HipEES  45% 1.1% sams
Other Currency Bonds

- HKD Bonds
E2EH Fund Information RO
as USD Bond
B : 2000612818 Son N 192%
Launch Date 1 December 2000 BARE
Heuw BT Japan Equities PEESRE

«—— China/Hong Kong Equities

Denominated Currency HK Dollar mmE 14.8%

HEBEFERSE : 2008%10/831H,731 October 2008 Furope Equities
NAV as at HK$360.6 million & && T _
- s N EERE I BES
wREKE ERESLEE (TN BRAR North America Equities Euro Bonds
Investment Manager  Principal Asset Management Company (Asia) Limited 9.3% mx GEaBi) mE 4%
Eéﬁﬁiﬂ : ;‘E‘zé%égﬁ - I%dfiﬁ —Iﬂﬁb?el%E%J{ESO% g f;i?nzadﬁ‘ ex HKD Bonds
Fund Descriptor Mixed Assets Fund - Global - Maximum equity aroun 3 '
80% BEERB Past Performance
E&ZML#E Fund Expense Ratio (FER)* RKEH  Cumulative Return*
B W E R ERWEER
Direct Charge Class 1.38% Direct Charge Class 2927%  -32.16% -0.77% 9.83% 7.95%
St £Vl
Indirect Charge Class 1.82% Féi}%l&%ﬁﬂu
Indirect Charge Class ~ -29.60% -32.55% -2.43% 7.40% 5.29%
REMBEMWME  Investment Risk Indicator* SEFHKS Annualized Return*
Egl&ﬁﬁgu Bllicrr Charge == Ll ----
REZEWE R Indirect Charge Class 12.19% EERBES
Direct Charge Class 17.21% -32.16% -0.26% 1.89% 0.97%
KX#%E Top Ten Holdings*
EEhEE
%5 Indirect Charge Class 16.72% -32.55% -0.82% 1.44% 0.65%
T -
Eﬁyll‘):nd SEMEH Individual Year Return*
fE% Bond
€% Bond
&% Bond E
&% Bond Direct Charge Class 6.07% ST13%  101%  651%  391%  1366%  2868%  -32.16%
BRE Stock
o BRhEER
fﬁ% Bond Indirect Charge Class -6.26% B07%  1062%  6.11%  348%  13.09%  2820%  -3255%
Eﬁ Bond *Source: Principal Asset Management Company (Asia) Limited, NAV-NAV, in fund currency
fE% Bond BHAR  GRALEE @H 5RAT - UEEFEYEEFERESHNHE
E% Bond AVolatility is { by the lized standard deviation of the fund, based on its monthly rates of return over the past 3 years
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E&FE Fund Commentary

BARERN10ADMEBEBABERRR0.5%  BMEDARNKEDE - BNRTTETHEERERRITEE - BABREA2%SZEEZ3.2%

BRAREHEE  EERSRSTHT  RERTFHEFZE0.5%  BARTTIEMHE0.2% » HH¥R0.3% °
KRAMSCRIRIERIRIG19% IR - BRRKBHGESIEHEBERR-3.7% °
RAZEREREAERAEL  BEDNRERBRESREASNRBBNIEH -
MEEEMERAREY  ZERBNRTHEARERS - BFHRNREERENZREEUFRENNCERRE - BRQBEERAERRE  EHETT
BERENREEZER
The US Federal Reserve lowered the Fed Fund rate by 0.5% twice during October. The European equity market plunged in October forcing the
European Central Bank to join other major central banks in a coordinated rate cut. European inflation came down from its high of 4.2% to0 3.2%. In UK,
economic conditions continued to look bleak. As part of the global round of rate cuts, the Bank of England cut rates by 0.5%. The Bank of Japan cut
rate by 0.2% to 0.3% also.
In the month, the MSCI World Index returned -19%, while the Barclays Global Aggregate Index returned -3.7%.
The US equity portfolio outperformed, but Asian equity and the global bond portfolios underperformed their respective indices.
With commodities pricing coming down significantly, the US and European Central Banks would be in a full-fledged rate-cutting mode. The question

faced by the government was whether these rate cuts would alleviate problems the economy was facing. It was without doubt that the economy was
in serious trouble and should avoid spread products in the near future.
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# The purpose of FER is to provide a measure of the total level of expenses incurred in investing through a fund, including the costs incurred at lower level collective investment schemes but
not including those expenses paid directly by the scheme member.
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Investment involves risk. Past performance is not indicative of future performance. Please refer to the Principal Brochure of the Principal MPF Scheme Series 600 for further details.
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