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The important notes below are consolidated with that of constituent funds under Principal Trust Company (Asia) Limited Retirement Scheme.
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Principal Trust Company (Asia) Limited Retirement Scheme ("Scheme") is a master trust designed to comply with the Occupational Retirement
Schemes Ordinance and the Mandatory Provident Fund Schemes (Exemption) Regulation. The Scheme consists of 11 constituent funds,
comprising the following fund types: equity fund, bond fund, money market fund, mixed assets fund and others.
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Investment in the Principal Money Market Fund is different from placing deposits with a bank or deposit-taking company and is not protected by
the Deposit Protection Scheme. Investment in this fund will be subject to investment risks.
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You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your selection of
funds, you are in doubt as to whether a certain fund is suitable for you (including whether it is consistent with your investment objectives), you
should seek financial and/or professional advice and choose the fund(s) most suitable for you, taking into account your own circumstances.
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In the event that you do not make any investment choices, please be reminded that any contributions made and/or benefits transferred into this
Scheme will be invested into the Principal Money Market Fund under the Scheme and such fund may not necessarily be a suitable investment for
you.

SEW R ER - MO EEBEIT IR - BEXIRUAZTAREERUNEIR - BAEBRISFERFEBRERTE - MNASEE2HHET - CAGE
BE—T S (BEMNESHNRENR  ARREE - BRAKWE) -

Investment involves risks. The value of the constituent funds may go up and down. The past performance is not indicative of future performance.
You should not invest in reliance on this marketing material alone. You should read the Principal Brochure for further details (including investment
policy, risk factors, fee and charges of the constituent funds).
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The Fund Risk Indicator refers to the volatility of a constituent fund which is calculated as an annualized standard deviation based on the monthly
rates of return of the constituent fund over the past 3 years. However, it is not required to indicate the risk indicator if the period between the
reporting date of the fund fact sheet and the inception date for the fund is less than 3 years. Generally, the higher the percentage of Fund Risk
Indicator, the more volatility and therefore higher risk of the constituent fund may imply.
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The Risk/Return Spectrum includes 4 level of risks: Low, Moderate, Moderate to High and High. The classifications of Risk/Return Profile for each
constituent fund are determined by the Investment Manager of the Scheme, Principal Asset Management Company (Asia) Limited, based on past
volatility (i.e. annualized standard deviation of returns) and relative risk levels among the constituent funds in the Scheme. The classifications of
Risk/Return Profile will be reviewed by the Investment Manager on an annual basis and are provided for reference only.
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Source of data: Principal Asset Management Company (Asia) Limited. Constituent fund performance is shown in fund currency and is calculated
based on NAV to NAV, dividend reinvested.
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Source of data: Principal Asset Management Company (Asia) Limited. Dollar Cost Averaging (DCA) of constituent fund is calculated in fund
currency, based on cumulative return. "Dollar Cost Averaging" is the method of investing regularly with a fixed amount in a long-term period.
Making monthly MPF contributions is a good example. By investing a fixed amount regularly, you buy more fund units when the prices are low, and
buy less when the prices are high. As a result, the overall average cost of units can be lower than the average unit price over the investment period.
In our illustration, it assumes that a fixed amount of HK$1,000 is contributed to the relevant constituent fund on the last calendar day each month
since the launch of the relevant constituent fund.
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Sum of investments allocation may not equal 100% due to rounding.
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REBIE Investment Objective
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To seek capital growth over the long-term through investing mainly in
equity markets around the world.

HEEM Fund Information

[pavas): 19965118168
Inception Date 1 November 1996
BREH BT
Base Currency HK Dollar
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Fund Size HK$52.4 million B&j87T
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Investment Manager Principal Asset Management Company
(Asia) Limited
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Fund Descriptor Equity Fund - Global
EemRize' 16.58%
Fund Risk Indicator
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+KI¥RE Top Ten Holdings® (%)
WERAS) Microsoft Corp 6.06
@83/ 5) NVIDIA Corp 5.32
Alphabet Inc-A 5.15
DB E) Amazon.com Inc 4.19
BIERH ASML Holding N.V. 2.41
J£E08R1T Bank of America Corp 2.40
1838 Broadcom Inc 2.36
T2 #BIRER AIA Group Ltd 2.29
#RMH% Synopsys Inc 2.20
2R 8) Eli Lilly & Co 2.14

HEE5¥M Fund Commentary
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Despite a very challenging second half of 2024, in terms of performance, we have high
conviction in our positioning of the portfolio. As background, the Software ETF has
reached its most overbought conditions in over a decade. And the last time this
happened, the ETF declined by 35% in the following year. Specifically, we are focused
primarily on Software exposures with strong free cash flow generation, relatively

HES2XI®E Fund Performance
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YTD 1 year 3 years 5 years 10 years Since
Inception
RiEOR  Cumulative Return® (%)
10.88 10.88 7.45 49.66 88.12 341.76
FHKIR  Annualized Return® (%)
10.88 10.88 2.42 8.40 6.52 5.42
FMIRE  Dollar Cost Averaging® (%)
1.04 1.04 17.34 25.39 49.90 150.90
[BEQIR Calendar Year Return® (%)
2020 2021 2022 2023 2024
17.60 18.43 -21.74 23.84 10.88
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BIZ4%1 Country Breakdown®*® (%)
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3 “ 1 JV3=hEEE North America Equities 67.4
‘ 2 BRMARSR Europe Equities 20.2
3 BIRRE Japan Equities 5.7
2 4 EB/PEIRSE Hong Kong/China Equities 35
5 DA (PE - FEROEMRIN BR 1.4

Asia Pacific (ex-China, ex-HK, ex-Japan)

Equities

6 IRE Cash 1.8

T¥%5% Industry Breakdown®® (%)

attractive valuations and tangible growth with earnings reports highlighting credible g BT 1 éﬁﬂiﬁf}i Information Technology 285
evidence of growth related to Al, as well as ROI that is beginning to payoff. Our 8 “ : 2 f2REIE Health Care 12.2
investment team remains focused on the holdings’ long-term fundamentals and not 7.4 ‘ 3 &A% Financials 12.1
getting caught up in the abrupt shifts in market sentiment and volatility. The 4 T3 Industrials 12.1
downturn has been exacerbated by technical dynamics and margin calls. Our teamis 6 . 5 Z5T{EER Consumer Discretionary 8.4
working diligently on where we believe price movements have gone too far and finding 6 HBRTE Communication Services 8.2
attractive entry points based upon our fundamental analysis. <X 7 EAWES Consumer Staples 54
2 8 i} Materials 4.1

4 9 &EJR Energy 32

3 10 Efth Others 4.1

11 IRE Cash 1.8

RiEEE PHRBEIE MPF Customer Service Hotline: 2827 1233 &EF#E Email: hkinfo@principal.com 491t Website: www.principal.com.hk

E3ahiE Address for Enquiry: &8 BEEEIEEIEE39257 R4 2 633012 30/F, Millennium City 6, 392 Kwun Tong Road, Kwun Tong, Kowloon, Hong Kong



