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EERT Important Notes:

CEfELREREN  SXEEEAATASABNEERENTEMR - TREESH  NERE-—EHESRREAL (BERAFEENRERR) MAEME
B BEAMER/BEEATHER  UEEEHNEAMRRMERGESENES -
You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your selection of funds, you are
in doubt as to whether a certain fund is suitable for you (including whether it is consistent with your investment objectives), you should seek financial and/or
professional advice and choose the fund(s) most suitable for you, taking into account your own circumstances.

RESREAR cESEETATYK - BFEESHEERFELRERE - L ESHERBEESBB0RINEZHETY  UEESE—SERN(BERSESN
REWK - BBEER BARKE) -
Investment involves risks. The value of the fund may go up or down. You should not invest in reliance on this marketing material alone. You should read the
Principal Brochure of Principal MPF Scheme Series 800 for further details (including investment policy, risk factors, fee and charges of the constituent fund).
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ERERIKZEES Principal International Equity Fund

{#EEB#E Investment Objective BESM Portfolio Allocation*

BEBRRENBRREDS » LEHERNRRIER -
To seek capital growth over the long-term through investing mainly in
equity markets around the world. S se, 3.2%

sgpERy LORRRR
Hong Kong/China Equities Other Country Equities
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BA(RE B8 - BARRSN RE

Lauflih Date 1 D_ecember 2000 Asia Pacific ex China ex l:iK xRS
g%ﬁﬁg BT ex Japan Equities North America Equities
Denominated Currency HK Dollar 8.9% | 52.5%
ESEEFERE : 20115118308 / 30 November 2011
NAV as at HK$433.5 millionE&& T . %Wf‘% /
BECE  ERASEE (TN BRAT urope Eqites
Investment Manager Principal Asset Management Company (Asia) Limited
EpEH CREES B BERBR Past Performance
Fund Descriptor Equity Fund — Global

Z#®E#H Cumulative Return*

E&THLE Fund Expense Ratio (FER)*

HEEhERE
g#ﬁl&%h?g% ot © 309 Direct Charge Option 749%  -0.82% 31.95% -18.92% 30.82% 0.67%
irect Charge Option . N
ks ’ BERERE
e 32 4 8 524 Indirect Charge Option ~ -7.67%  -1.04%  31.18% -1981% 2880%  -0.89%

Indirect Charge Option 1.58%

BEMMEM  Investment Risk Indicator*

BSEFHYWSE Annualized Return*

EZUWEIRIZ Direct Charge Option 19.45% :
B2 BRI Indirect Charge Option 19.44% ERpEER
Direct Charge Option 11.79% -0.82%  9.68% -4.11%  2.72% 0.06%
+X#% Top Ten Holdings* G g
. Indirect Charge Option ~ 11.56%  -1.04%  9.47% -432%  2.56% -0.08%
Type SEMO#E Individual Year Return*

IR Stock
IRE Stock
R Stock

IRE Stock ERpEEE
R Stock Direct Charge Option 14.84% -46.50% 24.60% 6.78% -0.82%
RS Stock BERERE
RZ Stock Indirect Charge Option ~ 14.44% -46.71% 24.33% 6.54% -1.04%
BRZE Stock *Source: Principal Asset Management Company (Asia) Limited, NAV-NAV, in fund currency

= BHER  FRE2EE (IN) BRAA - UREFEHEEFEREZARTE
HQ = Stock AVolatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years
BRE Stock RIECREZSHBELIFHEG OB FRRERENE

E&iFE Fund Commentary

MSCI ACRIRIEH 11 A178£152.86% kIR - ARNERHER - ERRBEEBENHEL MR - WEANZ TCEERBIER - BRAE » ZERTHTRRBUEABHERER : ™=@
FRTABEAL  ERREARBEMNEANEENRIEGWRE - HETSTHRBHEE -

EeAARFEFMER - REBSNREEE  AAREANEZRFTREALE MY - TENERRREAZERAE - BRFE  ZENNEAWES BREARNIFEER
BAEE  MEA(BARRMNEESFERE - SEREMNARS IR ERIER -

IMHGEIRRS  REFHAHBERZEL  WERMERSIEARESR  SESRERANEER - AMHREEEEREAETEL  BRATEABCENESRHESEESE
# o RMYLHBNBRETFELE  SHENREETER  ERRABMLR RS ERERE - WIRMTEFEBERE  ERXELENEREIRNE - B —
FH  BPFEREERESBRRRDULFARE - RRES-ROREEERQAT  ARNERXRSERE  SEROEETS - AMBEEUSMRSLERSERD -

The MSCI All Country World Index returned -2.86% in November. During the month, the consumer staples, energy and health care sectors were the best performing sectors.
The financials, materials and consumer discretionary sectors lagged in performance. From a country perspective, the US held strong relative to most countries as well as South
Africa with a flat return for the most part. Developed countries, including Canada and the United Kingdom, were able to cut back on some of its losses as Emerging markets
took a greater hit for the month.

The fund underperformed the index for the month. Stock selection positively contributed to performance the most in the health care, utilities and consumer staples sectors;
while stock selection in the materials, industrials and information technology sectors lagged the most. From a country perspective, stock selection contributed most positively
to performance in developed markets, namely the US and Canada. Stock selection in Asia Pacific ex-Japan countries, including China, Hong Kong and Australia detracted from
performance this month.

Recent weakness in economic indicators and diminished confidence in public policy led us to reduce our pro-cyclical exposures and increase our emphasis on quality at the
margin. We remain confident in the media recovery as major corporations continue to spend on advertisement. We are also cautiously optimistic with regard to business
spending and reinvestment, particularly in the technology sector, with a primary emphasis on software. We have reduced exposure to semiconductors. Consumer finance,
particularly in the US, is another area where we see potential growth. On the other hand, we continue to maintain a defensive position in Southern European financials. Lastly,
continued low medical utilization rates should benefit the managed care companies. We continue to be slightly overweight the industry.

# RUEFEREGEHAEAREBUREESRENAXAH - RO ESUTRERENE (B 5" I HNRA - SHERERE R ANRAXRFEEER -
# The purpose of FER is to provide a measure of the total level of expenses incurred in investing through a fund, including the costs incurred at lower level collective investment schemes but not including
those expenses paid directly by the scheme member.
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