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EE{RT Important Notes:

1. ERERREES ([AEL ) RERHERAERRBAERIR ([ER]) IBTHRE  ALEEEAESANRESSERNERARBRTHE -
The Principal International Equity Fund (the “Fund”) invests solely in an insurance policy issued by Principal Insurance Company (Hong Kong) Limited (“Principal”).
Your investments in this Fund are therefore subject to the credit risk of Principal.

CEfRELREREN  SXEHREAATASABNEERENTBMR - EREESH  NERE-EHESRRECL (BRERAFSENRERR) MAEME
B BEANER/BAEEATHNER  UEEEHNEARRMEEGESENES -
You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your selection of funds, you are
in doubt as to whether a certain fund is suitable for you (including whether it is consistent with your investment objectives), you should seek financial and/or
professional advice and choose the fund(s) most suitable for you, taking into account your own circumstances.

. ﬁ?@ﬁ%ﬁtﬁ%ﬁﬂ’ﬁﬂﬁﬁﬁ?&i o BMASHERBESITEB0RIINEZHHETIY  UERBSE-—SER (BERERE - BREX - & WEBRHIESE
You should not invest in reliance on this marketing material alone. You should read the Principal Brochure of Principal MPF Scheme Series 800 for further details
(including investment policy, risk factors, fee and charges and constituent fund information).
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ERERRTRESR Principal International Equity Fund

#EBE Investment Objective EENH Portfolio Allocation*
EYRANERNER - HARRE
To seek capital growth over the long-term. BBHERR URF

Hong Kong/China Equities Other Country Equities
35% 3.1%

H BARRE :
E2£¥#¥ Fund Information Japan Equities [ cash
ARz : 200012818 8"’%_\ '
Launch Date 1 December 2000 TR (RE B ARBRIN BT
BE BT T s xmn
Denominated Currency HK Dollar 8.7% North America Equities
ESEEFEAS 1 20106658318 / 31 May 2010 ) 48.8%
NAV as at HK$360.4 millionB& & T curone DR <
REEE  ERASER (TM) BRAT R
Investment Manager Principal Asset Management Company (Asia) Limited
Hegn REES -RIR i
Fund Descriptor Eq_Jity Fund — Global BERK  Past Performance

Z#WE$ Cumulative Return*
BE&THLE Fund Expense Ratio (FER)*

T .2 -

E?&W%%E i 1 - 0 0 - 0, 0 N 0,
B e 1.34% Direct Charge Option 6.13% 10.46% 35.35% 1.67% 8.62%
BERERE BEzkEEE
Indirect Charge Option 1.60% Indirect Charge Option ~ -6.23% 10.18% -35.87% 0.29% -10.07%
- - i *
BEMEER  Investment Risk Indicator* BEFYWRE Annualized Return
E W ERIZ Direct Charge Option 22.19% ---
Rk E =42 Indirect Charge Option 22.19% ERhEEE
Direct Charge Option 24.09% 10.46% -13.53% 0.33% -0.94%
+X#%E Top Ten Holdings* MizhEEE
) Indirect Charge Option ~ 23.82% 10.18% -13.76% 0.06% -1.11%
Type B|EMB  Individual Year Return*
IR Stock
MRE Stock
RE Stock
IRE Stock HiEpEEE
IR 3= Stock Direct Charge Option 26.36% 24.46% -3.77% -39.18% 10.46%
RZ Stock miEyEEE
RZ Stock Indirect Charge Option ~ 26.00% 24.08% -4.06% -39.34% 10.18%
MR Stock *Source: Principal Asset Management Company (Asia) Limited, NAV-NAV, in fund currency
BRE Stock BHER  GRE2EE (D) BRAA  HEEFEHEEFERESRNTE
2 Y AVolatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years
R Stock RERRERS 8% IEHT AR EEIRERE

E&#FiE Fund Commentary

581 BT TEL » MSCI ACRRIEHER59.21%%iE - FERMHEZAEATE  EFEAHERREMRBERREE R eRRYHRAGES - RERMS
BRREIIFEEFETR T  EhHE - IFFREFHRDRIBHAK °

EeRARBEEANESY - RACERRRREEXEREEF  HESEBRERE B8R S EERRYARARERAS - REFME » BN - RERFEHEESA
EEHEFN MAX - MRAREHABERSZAER -

REAEMEAENCEERISENE - REZAHOEFNEHGEERKRSINRD - ERMAUFICELERA TR o

During May, the global equity markets posted negative returns as the MSCI All Country World Index decreased 9.21%. All sectors posted negative returns with the
consumer staples and telecommunication services sectors performing the best while the energy, financials and materials sectors lagged the most. From a country
perspective stocks in all countries except Peru posted negative returns, stocks in Greece, Hungary and Ireland lagged the most in May.

The fund underperformed the index for the month of May. Stock selection positively contributed to performance the most in the financials and health care
sectors, while stock selection in the energy, consumer discretionary and materials sectors lagged the most. From a country perspective, stock selection contributed
most positively to performance in Australia, Thailand and the Netherlands while stock selection in Japan, Norway and Germany negatively impacted performance
the most in May.

The portfolio continues to overweight stocks with improving business fundamentals, rising investor expectations and attractive relative valuations. Stock selection
remains the primary source of outperformance.

# RIFERETEN BB EULEESRENHRAE  BERSESUTERRETE (FR AS") FIoIBWAEAE « SEIRE AR EXINBXUTEEER

# The purpose of FER is to provide a measure of the total level of expenses incurred in investing through a fund, including the costs incurred at lower level collective investment schemes but not including
those expenses paid directly by the scheme member.

RESRAR  BERELEFRARKEEE - ERRETATH - #FHSAERERSHV00RINEZHETIY » UERFE—S IR (BBRERE RARER  BR WBRESELEH) -

Investment involves risks and past performance is not indicative of future performance. The value of the funds may go up or down. Please refer to the Principal Brochure of Principal

MPF Scheme Series 800 for further details (including investment policy, risk factors, fee and charges and constituent fund information).

BN ERESEE(EMNBMRATE Issuer: Principal Asset Management Company (Asia) Limited

Principal BESEFRIEELE MPF Customer Service Hotline: 2827 1233
o EFE% Email: hkinfo@exchange.principal.com ERILAREES0GBEREIE
. At Website: www.principal.com.hk 11/F, Island Place Tower, 510 King's Road, North Point, Hong Kong




