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B E BN EARE -

To seek capital growth over the long-term.

E&¥¥#H Fund Information

HESM Portfolio Allocation*

Fecmps  DAGE B8 AARNRE

Hong Kong/ China Equities Asia Pacific ex _China ex HK
2.0% ex Japan Equities
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Cash ERER
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HH B 1 2000512818 1.6%
Launch Date 1 December 2000 Japan Equities

Heuw BT 9:9% LERE
Denominated Currency HK Dollar North America Equities
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Investment Manager Principal Asset Management Company (Asia) Limited o
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BEXRR Past Performance
Z%E%% Cumulative Return*

Fund Descriptor Equity Fund — Global

E&XML#E Fund Expense Ratio (FER)*
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Direct Charge Class 1.36% Direct Ch‘arge Class 42.40% 44.93% 18.07% 14.95% 18.36%
BEREER BRREE
Indirect Charge Class 1.71% Indirect Charge Class  -42.58% -45.14% -19.14% 13.10% -19.76%
. . SEFYKRIE Annualized Return*
BH#EWEIER Direct Charge Class 18.31% ——
El | i 9
FH=HIRE Indirect Charge Class 18.30% Direct Charge Class  11.40%  -44.93%  -6.43% 283%  -253%
. * BEREER
+X#$8\ Top Ten Holdings Indirect Charge Class ~ 11.02%  -45.14%  684%  249%  -2.74%
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Type SEO%E Individual Year Return*
JRE Stock
& Time Deposit
JRE Stock
JRZ Stock ERYERH
IRE Stock DiectChargeClass  504%  -1951%  1004%  1503%  2L87%  2185%  208%  M9%
JRZ Stock HRYEEH
E% Fund Indirect Charge Class 26.12%  -1983%  1872%  1469%  2145%  2148%  21.68%  -45.14%
B Stock *Source: Principal Asset Management Company (Asia) Limited, NAV-NAV, in fund currency
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= AVolatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years
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E&FE Fund Commentary
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In October 2008, the MSCI World Index was down 19.08%. Health care and consumer staples sectors added the most value, while the financials and

materials sectors lagged.

In the United States, large-cap stocks outperformed small-cap stocks. The S&P 500 Index returned -16.79%. The telecommunication services sector had

the highest return. European large-cap stocks outperformed small-cap stocks and health care was the top performing sector during this time. Japanese

small-cap stocks outperformed large-caps and the telecommunication services sector was the top performer.

The fund posted a negative return for October. Stock selection positively contributed to performance in the consumer staples sector. Stock selection

was less effective in the materials, consumer discretionary and utilities sectors. From a country perspective, stock selection contributed most positively

to performance in Japan, Denmark and France.

The fund continues to overweight stocks with improving business fundamentals, rising investor expectations and attractive relative valuations. Stock

selection remains the primary source of outperformance.
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# The purpose of FER is to provide a measure of the total level of expenses incurred in investing through a fund, including the costs incurred at lower level collective investment schemes but
not including those expenses paid directly by the scheme member.
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Investment involves risk. Past performance is not indicative of future performance. Please refer to the Principal Brochure of the Principal MPF Scheme Series 800 for further details.
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& 7 # % Email: hkinfo@exchange.principal.com

#H Website: www.principal.com.hk
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