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The important notes below are consolidated with that of constituent funds under Principal Trust Company (Asia) Limited Retirement Scheme.
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Principal Trust Company (Asia) Limited Retirement Scheme ("Scheme") is a master trust designed to comply with the Occupational Retirement
Schemes Ordinance and the Mandatory Provident Fund Schemes (Exemption) Regulation. The Scheme consists of 11 constituent funds,
comprising the following fund types: equity fund, bond fund, money market fund, mixed assets fund and others.
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Investment in the Principal Money Market Fund is different from placing deposits with a bank or deposit-taking company and is not protected by
the Deposit Protection Scheme. Investment in this fund will be subject to investment risks.
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You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your selection of
funds, you are in doubt as to whether a certain fund is suitable for you (including whether it is consistent with your investment objectives), you
should seek financial and/or professional advice and choose the fund(s) most suitable for you, taking into account your own circumstances.
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In the event that you do not make any investment choices, please be reminded that any contributions made and/or benefits transferred into this
Scheme will be invested into the Principal Money Market Fund under the Scheme and such fund may not necessarily be a suitable investment for
you.
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Investment involves risks. The value of the constituent funds may go up and down. The past performance is not indicative of future performance.
You should not invest in reliance on this marketing material alone. You should read the Principal Brochure for further details (including investment
policy, risk factors, fee and charges of the constituent funds).
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The Fund Risk Indicator refers to the volatility of a constituent fund which is calculated as an annualized standard deviation based on the monthly
rates of return of the constituent fund over the past 3 years. However, it is not required to indicate the risk indicator if the period between the
reporting date of the fund fact sheet and the inception date for the fund is less than 3 years. Generally, the higher the percentage of Fund Risk
Indicator, the more volatility and therefore higher risk of the constituent fund may imply.
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The Risk/Return Spectrum includes 4 level of risks: Low, Moderate, Moderate to High and High. The classifications of Risk/Return Profile for each
constituent fund are determined by the Investment Manager of the Scheme, Principal Asset Management Company (Asia) Limited, based on past
volatility (i.e. annualized standard deviation of returns) and relative risk levels among the constituent funds in the Scheme. The classifications of
Risk/Return Profile will be reviewed by the Investment Manager on an annual basis and are provided for reference only.
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Source of data: Principal Asset Management Company (Asia) Limited. Constituent fund performance is shown in fund currency and is calculated
based on NAV to NAV, dividend reinvested.
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Source of data: Principal Asset Management Company (Asia) Limited. Dollar Cost Averaging (DCA) of constituent fund is calculated in fund
currency, based on cumulative return. "Dollar Cost Averaging" is the method of investing regularly with a fixed amount in a long-term period.
Making monthly MPF contributions is a good example. By investing a fixed amount regularly, you buy more fund units when the prices are low, and
buy less when the prices are high. As a result, the overall average cost of units can be lower than the average unit price over the investment period.
In our illustration, it assumes that a fixed amount of HK$1,000 is contributed to the relevant constituent fund on the last calendar day each month
since the launch of the relevant constituent fund.
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Sum of investments allocation may not equal 100% due to rounding.
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Principal International Bond Fund
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REBIE Investment Objective

RERSINERESNSHIENEESEBE -
To maximise real asset value in terms of international purchasing
power.

HEEM Fund Information

[BavAsE: 19965118168
Inception Date 1 November 1996
BHIREH BT

Base Currency HK Dollar
BEgRE

HK$22.3 million B&8#E7T

Fund Size
KR&KE BrETEIR (M) BRAT
Investment Manager Principal Asset Management Company
(Asia) Limited

BBl BrEREE—RIK
Fund Descriptor Bond Fund - Global
Hemige'? 8.94%
Fund Risk Indicator
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Risk/Return Spectrum H“l .
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+ K& Top Ten Holdings® (%)

United States Treasury Note/Bond-4% 15/02/2034 3.09
UK Treasury Gilt-3.25% 31/01/2033 2.47
Saudi Arabian Oil Company-5.75% 17/07/2054 2.24
Bundesrepublik Deutschland-2.2% 15/02/2034 2.21
EEIR T3 Morgan Stanley-0.985% 10/12/2026 2.02
United States Treasury Note/Bond-3.875% 15/08/2034 1.98
United States Treasury Note/Bond-3.375% 15/08/2042 1.98
United States Treasury Note/Bond-3.625% 15/05/2053 1.75
Bundesrepublik Deutschland-1% 15/05/2038 1.74
Mexican Bonos-7.75% 23/11/2034 1.73

HEEF5® Fund Commentary
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The Fed’s more cautious stance really stem from concerns about potential impact of
Trump’s tariff threats. Meanwhile, China’s decision to shift towards an accommodative
monetary stance for the first time since the global financial crisis puts them ahead of
the curve, subject to policy execution. Together with further loosening in fiscal
stimulus, in contrast to contractionary fiscal impulse from the rest of the world, may
help shield China and its trading partners from Trump tariff threats. The fund
maintained a substantial duration overweight looking. As a result of this overweight
position, duration became a main drag to performance over the quarter as global
yields rose over concerns on Trump’s policies, and central banks guided for a more
measured pace of easing in response to greater uncertainty. While this is unfortunate
for short term performance, it raises our conviction that duration will deliver much
greater returns in 2025, as policy restraint will add to growth pressures on top of
uncertainty over US policies and European politics. This has been alluded to by various
central banks and the likelihood of a steeper pace of adjustment being forced on them
in 2025 is higher.

- FPEEECNEFNIHEEMBNEET R ETIE -

HES2XI®E Fund Performance
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YTD 1 year 3 years 5 years 10 years Inception

RjE0R  Cumulative Return® (%)

-3.54 -3.54 -14.62 -13.37 -6.28 74.79

FHRIP  Annualized Return® (%)

-3.54 -3.54 -5.13 -2.83 -0.65 2.01

EMIRE  Dollar Cost Averaging® (%)

-2.42 -2.42 -2.12 -7.80 -7.74 14.63

[BEOIR Calendar Year Return® (%)
2020 2021 2022 2023 2024

7.16 -5.31 -16.12 5.53 -3.54

FIRBAIIB#L  Performance Since Inception®
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SEFMRNM  Credit Rating Breakdown®” (%)

AAA 423
AA 17.5

5 1
' 2
3 A 12.0
4 B 4 BBB 17.4
5 Hfth Others 10.9
NOiE TS E5F4R Weighted Average Credit Rating™ AA-
3 FR6522 2K Current Yield" 4.00%
- {EIE7##@ A (5F) Modified Adjust Duration (years)” 7.97
2

E¥45 % Currency Breakdown®? (%)
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1 K GBITPRIN) &% Asia Pacific (ex-HKD) 30.0

Bonds
2 FEJTfE% USD Bonds 29.6
3 BRITf&EF Euro Bonds 14.3
4  Hih&#¥ &2 Other Currency Bonds 20.5
5 IR® Cash 5.6

A weighted average of the credit ratings of the bonds, or the issuers of the bonds, within a portfolio of such constituent fund.
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The weighted average of the current yields of each bond within the portfolio of such constituent fund calculated by dividing the annual coupons of each bond by its price.
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An estimate of the percentage change of value of the portfolio if interest rate changes by 1.0%. If interest rate increases, the value of the portfolio usually decreases. If interest rate decreases, the value of

the portfolio usually increases.
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