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EERT Important Notes:

1LESELREREN SN EGREAVAZRRNEERENTBIR - TREESE  NLRE - BESRTEAL (BREREHEENRERR) MAEME
B FEHTBR/RAEEALNER  YEESHEGRREMEESEAENES -
You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your selection of funds, you are
in doubt as to whether a certain fund is suitable for you (including whether it is consistent with your investment objectives), you should seek financial and/or
professional advice and choose the fund(s) most suitable for you, taking into account your own circumstances.

2RESRER - ESEETUAAK - ETRESHEERFELRERTE - BZLALHAERBESTEB0RINEZHETIY - UEBGSE—SER (BERIEEN
REPEK - ABEE BARKE) -
Investment involves risks. The value of the fund may go up or down. You should not invest in reliance on this marketing material alone. You should read the
Principal Brochure of Principal MPF Scheme Series 800 for further details (including investment policy, risk factors, fee and charges of the constituent fund).

ERBEHESFESR Principal International Bond Fund

#EHE Investment Objective EESM  Portfolio Allocation*
REERREIE S MRS E 0 0B A M - ol
To protect and maximise real asset value in terms of international purchasing 5.7%
power.

; her Currancy Bonds
E&H#H Fund Information N .
HEH A : 2000F12A1H USD Bonds
Launch Date 1 December 2000 —_— 40.1%
g%ﬁ : 5%773 Euro Bonds
Denominated Currency HK Dollar 21.0%
EEBEFERS : 20115 11H30H / 30 November 2011
NAV as at HK$322.7 millionBE &8 T \ Th (ERBA) B
REKE ERESEE (M) BRAT Asia Pacific ex
Investment Manager Principal Asset Management Company (Asia) Limited ;‘ZKE"H/B"“"S
E5mH CEFHEHS — B o

BEXRHE Past Performance
Z2®MO#E Cumulative Return*

Fund Descriptor Bond Fund — Global

E&FHEE Fund Expense Ratio (FER)*

ERpEER
gi&ﬂg?g&% oot 1 309% Direct Charge Option 1.76% 256%  19.79% 20.73% 6051%  68.47%
irect Charge ion . )
ERREEE : S
i R [ Indirect Charge Option 1.57% 235% 19.10% 19.60% 58.42% 66.27%
Indirect Charge Option 1.59%
. . & Annualized Return*
i %-..
E W ERIE Direct Charge Option 7.50% P —
R i I 322 Indirect Charge Option Ui Direct Charge Option ~ 471%  256%  620% 3.84%  485%  485%
+X#% Top Ten Holdings* MikEEE
- Indirect Charge Option 4.47% 235%  6.00% 365% 4.71% 4.73%
Type SEEH Individual Year Return*
&% Bond
{% Bond
&% Bond
8% Bond HEhERE
&% Bond Direct Charge Option 7.28% -6.06% 16.73% 0.06% 2.56%
€% Bond BEzkEEE
f&% Bond Indirect Charge Option 6.93% -6.33% 16.45% 0.17% 2.35%
ﬁ% Bond Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years
&% Bond RIEEREE S ZIFHE A EIFNUFEFERENE

EfiFt
1181 BREERRRGESIEZIZGE-1.61%EHKE -
ES ARKRBEEARIEE  TREMEHED BRGNS o

Fund Commentary

ZEBHMTESWRMERERYIE  BERBENES - E2NeRERSHERS  ANBERFTREAEE - ZEBHERRATESWAER X EMRR
REREE ERTERIBERYRNELRZFERERSER  LHERSRESRABHISCAKRE - TAERKARBISAEMRRAZERNEH -
EMWTEENREREREHAERERASTIEREHBS FBER - BANBCARMARRS  RANFENEERST - KMYEEEEEs —F  THEE
BAEN  ERAHAEZESRE - RIBEMAESNLECEARN  WIRMAUEERERELS  BREFHNFEEIE -

The Barclays Capital Global Aggregate Index returned -1.61% during November.

The fund underperformed the index during November, driven by the underperformance from all of the regional allocations.

The US region underperformed its index for the month due to sector allocation and security selection. The fund was overweight to financials which was the
driver for the month. The Pan-European region also underperformed its index primarily due to sector allocation and security selection. The sector allocation was
negative as the fund was overweight credit, particularly within the financials, which underperformed. The Asia Pacific regional allocation underperformed its
index primarily due to security selection.

Our sector positioning is based on slow but positive growth in the major Organization for Economic Co-operation and Development economies (OECD). We have
moved to neutral duration as the political risk has increased significantly. We see value in high quality credit and will continue to position this way specifically
overweighting financials. We have moved to neutral weighting in mortgage backed securities. We continue to move to a more balanced position across the yield
curve.

# REFEREEHTAMERULEESRENFANAT - BRI ESUTERRET S (B8 QS™) oI BHRAA « SHERE AR R ANRZ AT aREER o
# The purpose of FER is to provide a measure of the total level of expenses incurred in investing through a fund, including the costs incurred at lower level collective investment schemes but not including
those expenses paid directly by the scheme member.
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