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EE{RT Important Notes:

1.ERERESES ([FAEE ) RENBEEGRRBERAR ([EFR]) IBTHRE  ASEAESANRESSELZNERARBHITE -
The Principal International Bond Fund (the “Fund”) invests solely in an insurance policy issued by Principal Insurance Company (Hong Kong) Limited (“Principal”).
Your investments in this Fund are therefore subject to the credit risk of Principal.
*‘“1’&&&1%3_}%'1 A AEHEEATASRBOEERENTBMLR - HREESK  NAHRE - EHESRERESL (BRRAFAENREAR) MEREMEE

FHAVMBR/ABEATHER  TRESHEAREMRESZESENES -

You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your selection of funds, you are
in doubt as to whether a certain fund is suitable for you (including whether it is consistent with your investment objectives), you should seek financial and/or
professional advice and choose the fund(s) most suitable for you, taking into account your own circumstances.

3.1§T\EE€%ME{§;EA’EEE§5RE o BMASHETRESFBB0RFINETEHETIY - WERSE-TEN (BERERE ABEER  BR - WBRHKIESE
B e
You should not invest in reliance on this marketing material alone. You should read the Principal Brochure of Principal MPF Scheme Series 800 for further details
(including investment policy, risk factors, fee and charges and constituent fund information).

ERERRHFESR Principal International Bond Fund

#EBE Investment Objective BEENH Portfolio Allocation*
FERSUERBENGHENEEEEEE - s
To maximise real asset value in terms of international purchasing power. 2.4%
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HEegd CEBEFESE —BY 25:3%
Fund Descriptor Bond Fund — Global BEXHA Past Performance
_Eﬁiﬂ:”;t$ —— Rati_o e Wmiui---
; ERGEER
E%ﬂ% ?h%%e Option 1.35% Direct Charge Option -2.32% 4.66% 11.49% 13.64% 54.46%
mEREEE , MiElRE
Indirect Charge Option 1.63% Indirect Charge Option ~ -2.43% 438% 1066%  1232%  5232%
RERMFMEL  Investment Risk Indicator* BSEFHYRR Annualized Return*
EEWEIRIZ Direct Charge Option 7.63%
R E 2 Indirect Charge Option 7.62% HiEkERE
XA Idi " Direct Charge Option 6.36% 4.66% 3.69% 2.59% 4.68%
Top Ten Holdings BEREEE
E7 Indirect Charge Option ~ 6.09% 438% 3.43% 2.35% 4.53%

Type
- SEMOH Individual Year Return*

&% Bond
&% Bond
{% Bond

e BEUEER
&% Bond Direct Charge Option ~ -0.88% 2.83% 10.10%  -3.24% 4.66%
i L REE
{5% Bond Indirect Charge Option ~ -1.19% 2.48% 9.78% -3.50% 438%
%% Bond *Source: Principal Asset Management Company (Asia) Limited, NAV-NAV, in fund currency
&% Bond BEHER  FRE2EE (IN) BRAA - UREFEHEEFERESHANIE

N AVolatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years
8% Bond RERREES GBS NS HERN FEERRENE

BE&FE Fund Commentary
5A%  ZEFE-FEREELERERATEIIZE3.0%  mHERERN - 5—FH  CEERSBHRART  ERMIRFIZMN  HEEREESE -
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ESARRFEEMNEE  TEREINRZBHENDBAMRE  BEEABRKRIES

ESBANENIRREERBELERENATE - EEREBNFENET  BRLAERBISHFEBERKERARE  UBETEHRE - REASTREANEEIRAEN SRS
MBEREHBTEERE - BNREASUSHLERFSRME  KIFESLENEE -

During May, first quarter GDP in US was revised down to 3.0%, with the revisions creating only a mild disappointment. The recovery, however, is gaining momentum with
capital spending rising quickly and consumers are continuing to spend.

The economic recovery seems to have continued in the Eurozone despite the fiscal storm. Surveys indicate GDP growth was higher than first quarter’s 0.2% outturn. Yet, it has
hardly been plain-sailing for the Eurozone since the announcement of the €750 billion aid package to deal with euro sovereign debt crisis.

The fund underperformed the index in May, driven by underperformance by the North American and Pan European regional allocations. Meanwhile, the Asia Pacific region
outperformed.

Our sector positioning is based on rebounding, but still weak global growth. Currently we have moved to a neutral position on duration, but tactically playing duration as
the market presents opportunities. Within the UK allocation of the portfolio, we have a bias towards financials over the short maturity government related paper. For the
European allocation, the portfolio is overweight financial institutions versus covered bonds.

# RIUFEREEN BN BEUGEESRENEZAE  ERSESUTERREHE (FH AS) FoIBNAER « SEIRE AR EXINBXATEEER o

# The purpose of FER is to provide a measure of the total level of expenses incurred in investing through a fund, including the costs incurred at lower level collective investment schemes but not including
those expenses paid directly by the scheme member.

RESRAR  BERXELFRARNKEREE - EQRETATY - #HFSAERERSHHS00RINEZHBTIN » UERSE— SR (BBRERE RARER B8R WBRESELEH) -

Investment involves risks and past performance is not indicative of future performance. The value of the funds may go up or down. Please refer to the Principal Brochure of Principal

MPF Scheme Series 800 for further details (including investment policy, risk factors, fee and charges and constituent fund information).

BTN ERESEE(EMAERAT Issuer: Principal Asset Management Company (Asia) Limited

Principal BESEFRIEELE MPF Customer Service Hotline: 2827 1233
o ZEFE% Email: hkinfo@exchange.principal.com ERILARBES0GBEREIE
. At Website: www.principal.com.hk 11/F, Island Place Tower, 510 King's Road, North Point, Hong Kong




