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To maximise real asset value in terms of international purchasing power. EETER
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Fund Descriptor Bond Fund — Global

Z#E3$ Cumulative Return*

E&ZML#E Fund Expense Ratio (FER)*
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HiEWEER Direct Charge Class -1.52% 6.10% 4.49% 9.49% 37.73%
Direct Charge Class 1.36% BN EER
e 18 E R Indirect Charge Class ~ -7.75%  -639%  3.56% 821%  3597%

Indirect Charge Class 1.72%
BEFYKIE Annualized Return*

REEMPEEIE Investment Risk Indicator* ----

EZRELER| Direct Charge Class 5.72% P
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R A ecriChargeClan 2:72% Direct Charge Class 790%  6.10% 1.48% 1.83% 4.13%
+X#%E Top Ten Holdings* BERERA
5 Indirect Charge Class 7.54% -6.39% 1.17% 1.59% 3.96%
i WEMEH Individual Year Return*
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&% Bond Direct Charge Class 1.50% 600%  1038%  7.64%  -265%  352%  750%  -6.10%
8% Bond BRNAEY
f&% Bond Indirect Charge Class 131% 565%  998% 2%  303%  318%  7.14%  -639%
Eﬁ Bond *Source: Principal Asset Management Company (Asia) Limited, NAV-NAV, in fund currency
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m AVolatility is i by the lized standard deviation of the fund, based on its monthly rates of return over the past 3 years
{82 Bond R A S8 53 FOG A DA FERRREN R

E&FE Fund Commentary
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The European equity market plunged in October forcing the European Central Bank to join other major central banks in a coordinated rate cut. As part

of the global round of rate cuts, the Bank of England cut rates by 0.5% and it is expected that more cuts will follow. In their October meeting the Bank
of Japan cut rates by 0.20% to 0.30%.

The fund posted a negative return during October, driven by underperformance from the North American and Pan European regional allocations. The
Asia Pacific region added to performance as this region outperformed its index.

In the United Kingdom, with commodity pricing coming down significantly, the Bank of England will be in a full fledged cutting mode. The question
facing the UK government is whether these rate cuts will alleviate problems the economy faces. It is without doubt that the UK economy is in serious
trouble and will be a market to avoid spread products in the near future.
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# The purpose of FER is to provide a measure of the total level of expenses incurred in investing through a fund, including the costs incurred at lower level collective investment schemes but
not including those expenses paid directly by the scheme member.
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Investment involves risk. Past performance is not indicative of future performance. Please refer to the Principal Brochure of the Principal MPF Scheme Series 800 for further details.
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