R TNERRTECEORIERE () BRATEEINCMERNEENERRET -

The important notes below are consolidated with that of constituent funds under Principal Trust Company (Asia) Limited Retirement Scheme.
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Principal Trust Company (Asia) Limited Retirement Scheme ("Scheme") is a master trust designed to comply with the Occupational Retirement
Schemes Ordinance and the Mandatory Provident Fund Schemes (Exemption) Regulation. The Scheme consists of 11 constituent funds,
comprising the following fund types: equity fund, bond fund, money market fund, mixed assets fund and others.
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Investment in the Principal Money Market Fund is different from placing deposits with a bank or deposit-taking company and is not protected by
the Deposit Protection Scheme. Investment in this fund will be subject to investment risks.
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You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your selection of
funds, you are in doubt as to whether a certain fund is suitable for you (including whether it is consistent with your investment objectives), you
should seek financial and/or professional advice and choose the fund(s) most suitable for you, taking into account your own circumstances.
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In the event that you do not make any investment choices, please be reminded that any contributions made and/or benefits transferred into this
Scheme will be invested into the Principal Money Market Fund under the Scheme and such fund may not necessarily be a suitable investment for
you.
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Investment involves risks. The value of the constituent funds may go up and down. The past performance is not indicative of future performance.
You should not invest in reliance on this marketing material alone. You should read the Principal Brochure for further details (including investment
policy, risk factors, fee and charges of the constituent funds).
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The Fund Risk Indicator refers to the volatility of a constituent fund which is calculated as an annualized standard deviation based on the monthly
rates of return of the constituent fund over the past 3 years. However, it is not required to indicate the risk indicator if the period between the
reporting date of the fund fact sheet and the inception date for the fund is less than 3 years. Generally, the higher the percentage of Fund Risk
Indicator, the more volatility and therefore higher risk of the constituent fund may imply.
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The Risk/Return Spectrum includes 4 level of risks: Low, Moderate, Moderate to High and High. The classifications of Risk/Return Profile for each
constituent fund are determined by the Investment Manager of the Scheme, Principal Asset Management Company (Asia) Limited, based on past
volatility (i.e. annualized standard deviation of returns) and relative risk levels among the constituent funds in the Scheme. The classifications of
Risk/Return Profile will be reviewed by the Investment Manager on an annual basis and are provided for reference only.
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Source of data: Principal Asset Management Company (Asia) Limited. Constituent fund performance is shown in fund currency and is calculated
based on NAV to NAV, dividend reinvested.
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Source of data: Principal Asset Management Company (Asia) Limited. Dollar Cost Averaging (DCA) of constituent fund is calculated in fund
currency, based on cumulative return. "Dollar Cost Averaging" is the method of investing regularly with a fixed amount in a long-term period.
Making monthly MPF contributions is a good example. By investing a fixed amount regularly, you buy more fund units when the prices are low, and
buy less when the prices are high. As a result, the overall average cost of units can be lower than the average unit price over the investment period.
In our illustration, it assumes that a fixed amount of HK$1,000 is contributed to the relevant constituent fund on the last calendar day each month
since the launch of the relevant constituent fund.
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Sum of investments allocation may not equal 100% due to rounding.
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Principal Hong Kong Equity Fund
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The Principal Hong Kong Equity Fund invests in a single country or
regional markets. Compared with a well-diversified fund, its
concentration risk is relatively high and hence it might be more
volatile than a well-diversified fund.

XEB1E Investment Objective
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To achieve capital growth over the long-term by investing mainly in
Hong Kong equity markets.

BEEE8M Fund Information
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Inception Date 3 November 2006
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Base Currency HK Dollar
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Fund Size HK$18.4 million BEEIT
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Investment Manager Principal Asset Management Company

(Asia) Limited

REAT-B)
Equity Fund - Hong Kong

27.85%
A

= High

gl

Fund Descriptor
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Fund Risk Indicator
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Risk/Return Spectrum
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+KI¥RE Top Ten Holdings® (%)

5328 Tencent Holdings Ltd 9.52
MEEFER HSBC Holdings ple 9.09
BIELEEEKE Alibaba Group Holding Ltd 6.35
RIBIRIR AIA Group Ltd 4.96
FEEF55T-B Meituan Dianping-B 4.82
RER-A JD.Com Inc-A 3.76
I\KEE-B Xiaomi Corp-Class B 3.53
PEFRERIR1T-HAZ China Construction Bank Corp-H 3.42
PEIFRT-HAZ Bank of China Ltd-H 2.77
teo3B-HA® BYD Co Ltd-H 2.67

HEF5® Fund Commentary
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China’s economics activities were stabilized in the fourth quarter. Official
Manufacturing PMI slightly decreased to 50.1 in December from 50.3 in November.
Industrial production growth was 5.4% in November vs. 5.3% in October. Exports
growth was 5.8% YOY in November vs. 11.8% in October, and imports growth was
-4.7% in November vs -3.7% in October. Retail sales growth was 3.0% in November,
below consensus estimates, which was 5.0%. Total social financing was RMB29400bn
year-to-date, below consensus estimates. Investors got excited on the government’s
pro-growth gesture. However, Reality showed that it would take a while before
stimulus kicks in. Also, the CEWC signaled that the government wait-and-see attitude
toward economic stimulus has not changed fundamentally. Therefore, we turned
slightly defensive on HK/China equity at the end of the fourth quarter. We will
continue to monitor the actual fiscal support provided from the government and how
it will help economy recovery.
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HES2XI®E Fund Performance
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YTD 1 year 3 years 5 years 10 years ince
Inception
RiEOR  Cumulative Return® (%)
15.30 15.30 -20.13 -20.63 4.73 123.62
FHRIIP  Annualized Return® (%)
15.30 15.30 -7.22 -4.51 0.46 4.53
F9RRE  Dollar Cost Averaging® (%)
10.95 10.95 3.87 -7.75 -7.35 16.22
BEQR Calendar Year Return® (%)
2020 2021 2022 2023 2024
17.26 -15.25 -21.03 -12.28 15.30
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&N Asset Allocation Breakdown®® (%)
1 R P Chips 40.0
2 HAR H Shares 233
3 &BRERE Hong Kong Equities 22.6
4 #158R Red Chips 5.5
5 AR® A Shares 4.6
6 Hfth Others 2.1
7 I8E Cash 1.9
T¥5% Industry Breakdown®® (%)
1 E&% Financials 32.1
2 Z{JEE G Consumer Discretionary 27.5
1 3 @5HAR® Communication Services 12.1
4 T2 Industrials 6.1
. 5 &&flii# Information Technology 5.9
- 6 [FihE Real Estate 3.3
7  fREREIE Health Care 3.0
3 8 FAEE3E Utilities 3.0
‘ 9 WFMAE&EG Consumer Staples 22
2 10 Efth Others 2.9
11 IRE Cash 1.9

BESZPHRIEEER MPF Customer Service Hotline: 2827 1233

&EF#E Email: hkinfo@principal.com

E3ahiE Address for Enquiry: &8 BEEEIEEIEE39257 R4 2 633012 30/F, Millennium City 6, 392 Kwun Tong Road, Kwun Tong, Kowloon, Hong Kong

#83 Website: www.principal.com.hk



