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EE{RT Important Notes:

1.EREERZESRENE—ER BEREBAHSHANESLR  HEPRBAHES  BLEBKAITURRKE -
The Principal Hong Kong Equity Fund invests in a single country. Compared with a well-diversified fund, its concentration risk is relatively high and hence it
might be more volatile than a well-diversified fund.

QLELEHIRERER  CXEAHSAATEAZIRBNEERENTBHOR - ZEEZESR  NMERE-—HEASRTESL (BEREFEENREBR) MAEMAEE

FHAVMBR/ABEATHER  TRESHEAREMEESZESENES -

You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your selection of funds, you are
in doubt as to whether a certain fund is suitable for you (including whether it is consistent with your investment objectives), you should seek financial and/or
professional advice and choose the fund(s) most suitable for you, taking into account your own circumstances.

BREFSRER - ESEETAAK - ETREENSERFELRERTE - BLASHAETRESTTRB0RFINEEHHETIY - UERSE-—SER (BERIEEN
REBER - RRAZ - BARKE) -
Investment involves risks. The value of the fund may go up or down. You should not invest in reliance on this marketing material alone. You should read the
Principal Brochure of Principal MPF Scheme Series 800 for further details (including investment policy, risk factors, fee and charges of the constituent fund).

EREERTES Principal Hong Kong Equity Fund

#EBE Investment Objective BEEAH Portfolio Allocation*
BREIERENETBREDS  UESRENEFER - )
To achieve capital growth over the long-term by investing mainly in Hong Re Materials
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Fund Descriptor Equity Fund — Hong Kong BERBA Past Performance

Z#%MO3% Cumulative Return*

HE&FHILE Fund Expense Ratio (FER)*

HiEWERE BRpEERE TEA

Direct Charge Option 1.34% Direct Charge Option -1879%  -19.11% 67.85% 33.14% NA. 50.37%
i EsE & ; 3

Indirect Charge Option 1.57% mikkRRR -18.95%  -19.29% 67.04% 32.36% TR 49.48%

Indirect Charge Option ' N.A.
BEFHYWRR Annualized Return*

BERBEL  Investment Risk Indicator*

EEUNEEIZE Direct Charge Option 24.08%
1z E 22 Indirect Charge Option 24.07% . -
qu&ﬁ}gg ) 17.50%  -19.11% 18.84% 5.89% TER 8.08%
+X#%E Top Ten Holdings* Direct Charge Option NA.
HEKEEE TEA
I 0 " 0 0 0 0
fi;gi Indirect Charge Option 1729%  -1929% 1865% 577% 7.95%
JRE Stock HEMHE Individual Year Return*

RE Stock
R Stock
R Stock

B stock Egunmr 9% T6M%  SA%  T36%  1948%  -19d1%
E Stock Direct Charge Option
B Stock BRMRER ogmo oeam Ssa% B3 1926%  1929%
BRE Stock Indirect Charge Option

= *Source: Principal Asset Management Company (Asia) Limited, NAV-NAV, in fund currency
Ji Stock BRI BEEEEE (BH) BRAZ  NAEFHENEE FARESEMEHE
JRE Stock AVolatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years

R RREEETBLIFH G RN FERERENT

E&#FiE Fund Commentary

AAEAHEER  DARSABRBRRABES -

ESAAERES - REASBISNENRE SRANEREESESRRE MAA BAHBRRS TOHBREREEES -

FEIBI ARSI A 11 - BRI AR R AR (A c MRS AW RBRBGAC LA ML HOME  prUCRRB AR EIE —DRE - BEBIRERN - HRIUT
HERERSRBRELCELE ARETERHHETSE - E&Iﬁ*ﬁf‘ﬁ?&.‘ﬂ “%?}%Bﬁi?—;qﬂd\mﬂﬂﬁf&r‘g'l' R o A ARBEBF-—EHBERE  IUE¥BE
FAEABRE - B85 E - BRAEANERERA ERARBEAESHS | il =58 REARBES EPIL\E’JtMIEé‘}EEg" T B R i B SRR Y % i
i REASNERENCLEER S ELS - REEEH r‘]ﬁ%ﬂ*ﬁ“‘fﬁfﬁ?ﬂﬁélﬂﬁﬂﬁﬁ} *H%]‘%a%(ﬂ’)rni’/z Hﬁﬁ&ﬁ%ﬂ?ﬁ%sﬁﬁ BRRUERASTRRE  FENEEH
BROFEELER - EEESAHALRR -

Top performing sectors for the month were consumer staples, utilities and telecommunication services.

The fund outperformed the benchmark during the month. Stock selection positively affected performance in the information technology, financials and energy sectors,
while stock selection in utilities, consumer staples and consumer discretionary sectors lagged on a relative basis.

In China, policy has turned to selective easing, while keeping a control over inflation and asset prices. Economy is likely to slow further over next several quarters on
the back of tightening policy already implemented and slowdown in exports. As inflation moderates, we expect the central government will take this opportunity to
further restructure the economy away from investment to consumption driven. Selective easing measures will be made available to SMEs and mitigate the downside
risk in the economy. However, any significant expansion in monetary policy is unlikely due to excess credit created during past years. In Hong Kong, liquidity condition
may be negative in near term due to tightening in the mainland and external front. Over medium term, Hong Kong will benefit from its leading position in Renminbi
offshore centre and further supportive measures are expected to roll out on this front. The portfolio continues to overweight stocks with improving business
fundamentals, rising investor expectations and attractive relative valuations. We minimize market, sector and industry exposures relative to the index in order to isolate
superior stock selection as the primary source of outperformance.

# RUFEREEESEABEUREESRENHERAE  BERDESUTERRESE (BR AS”) FoIBMNAA « SHEIRE AR EXNNBXUTEEER
# The purpose of FER is to provide a measure of the total level of expenses incurred in investing through a fund, including the costs incurred at lower level collective investment schemes but not including
those expenses paid directly by the scheme member.
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