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EE{RT Important Notes:

1LEZEEREZESRENE-BR  BEREBH/BIBNESLER - EEHERBHES - BHEEETURBKE -
The Principal Hong Kong Equity Fund invests in a single country. Compared with a well-diversified fund, its concentration risk is relatively high and hence it
might be more volatile than a well-diversified fund.

2. *5*‘“1%&&:%14?%5'1  BRAEHEEANTERZRBRNEERENTBHOR - ZEEESH  NERE - HESRTEAL (BERENALNREBR) MAEMEE
B FEABR/REEALNER  YEEEHEAGKRMEERBESENES -
You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your selection of funds, you are
in doubt as to whether a certain fund is suitable for you (including whether it is consistent with your investment objectives), you should seek financial and/or
professional advice and choose the fund(s) most suitable for you, taking into account your own circumstances.

3.‘“TWE““‘J&t"‘“Enu1’F?ﬂ¥x§/ﬂE o BMESHETREESFBB0RFINTEHETIY  UWERSE-SEN (BERERE ABEER - B8R - WBRHRIESE
#h
You should not invest in reliance on this marketing material alone. You should read the Principal Brochure of Principal MPF Scheme Series 800 for further details
(including investment policy, risk factors, fee and charges and constituent fund information).

EREEBRRER Principal Hong Kong Equity Fund

#EH|E Investment Objective BEESfi  Portfolio Allocation*
BERRENTBREDS  UEBRGESER - cfh e
Achieve capital growth over the long-term by investing mainly in Hong Kong 7# 2:3% Health Care
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Hegn REES-FE
Fund Descriptor Equity Fund — Hong Kong BEXRHA Past Performance

Z#E#$ Cumulative Return*

E&FHILE Fund Expense Ratio (FER)*

HEWEEE BRKERE TEA
Direct Charge Option 1.34% Direct Charge Option 6.19% 17.77% 5.25% NA. 47.82%
il EsEE _ HEhEEE TEA
Indirect Charge Option 1.59% e i i 6.29% 17.51% 4.80% NA. 47.16%

BEEBERL  Investment Risk Indicator*

B|EFHYKS Annualized Return*

B U EIRIZ Direct Charge Option 32.72%
RN E =2 Indirect Charge Option 32.71% . -
qu&gg& . 64.27% 17.77% 1.72% TER 10.98%
+X5E Top Ten Holdings* Direct Charge Option N.A.
HEkEEE TEA
{ 0 0 0 0
fg;ﬁi Indirect Charge Option 63.97% 17.51% 1:58% N.A. 1085%
HRE Stock HEMHE Individual Year Return*
BRE Stock

RE Stock

B stock HRiREA o VB FERggu s
BRE Stock Direct Charge Option NA. NA.
BR Stock EMRRR e PER O TER g asaw s
R Stock Indirect Charge Option NA NA.

= *Source: Principal Asset Management Company (Asia) Limited, NAV-NAV, in fund currency
TR Stock BHER  XESEE (D) ERAR - UEEFELHEEFERESENSIE
RE Stock AVolatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years
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E&E Fund Commentary
BEEHSAH1:15-5.22%BHE - EERFREAENEZEUCEREBEBERER-6.85% - SARRKENRECELA - SRRBRE/E -
ESARARBEANES - REAAEBNSITUHER  REEERIERRBHEE  E5XRER B2/ EMREREAEERRIESAF  EHRIER o

AR REBDEAFEZL - ARRFRLHZEM - BRETSRZAA - WRBERNMRSHHEE - SANAHE] ERREHE - B ORI EBMRRSE - i LT BB
%E%T%ﬁ  ERRARERLERE R RIE - RIEHERA ARG T - BAE MREALRT - BATHTSRESAERE  BARNEESEOADESNAK

In May 2010, the Hang Seng Index returned -5.22%. The Principal Hong Kong Index, the benchmark of the Hong Kong equity portfolio, returned -6.85%. Top performing
sectors for the month were the utilities, telecommunication services and financials sectors.

The fund underperformed the benchmark during May. Stock selection positively affected performance in the consumer discretionary, health care and industrials sectors, while
offset by stock selection in financials, information technology and consumer staples sectors.

We see normalized trend growth rate ahead and risk of inflation running away low on easier year on year comparison as positives. Tightening policy is beginning to take
effect as reflected in domestic orders growth moderating. The good news is that external orders remain strong and after recent corrections in global commodities prices, input
cost is likely to peak earlier than expected. We expect an array of capital risings in the near-term with the start of a major Chinese bank. In Hong Kong, we see the liquidity
situation remain favorable despite recent worries.

# RIUFEREEN BABEUAGEESRENHERAE  ERSESUTERREE (FH AS) FIoIBNAEAE « SEIRE AR EXINBXATEEER

# The purpose of FER is to provide a measure of the total level of expenses incurred in investing through a fund, including the costs incurred at lower level collective investment schemes but not including
those expenses paid directly by the scheme member.

RESRAR  BERXELFRRKEEE - ERRETATY - #HHSAERERSHH00RINEZHBTIN  UERSE— SR (BBRERR RARER  BF  WBRESELEH) -

Investment involves risks and past performance is not indicative of future performance. The value of the funds may go up or down. Please refer to the Principal Brochure of Principal

MPF Scheme Series 800 for further details (including investment policy, risk factors, fee and charges and constituent fund information).

BTN ERELEE(EMAERAT Issuer: Principal Asset Management Company (Asia) Limited

Principal BESEFRIEELE MPF Customer Service Hotline: 2827 1233
o EFE% Email: hkinfo@exchange.principal.com ERILAREES0GBEREIE
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