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For the month of October, the Hang Seng Index was down 22.42%. There was no positive performing sector this month. H-shares, as measured by the
Hang Seng China Enterprise Index, decreased 27.1% during the period.

The fund posted a negative return during October. Stock selection positively affected performance in the industrials, information technology, utilities
and financial sectors, while stock selection in the consumer discretionary, materials, energy and consumer staples sectors negatively affected
performance.

Markets remain very challenging. Economic data from China showed further sign of slowdown with GDP growth decline to 9.0% year-over-year during
the third quarter. Alongside easing monetary conditions, the State Council announced plans to roll out a large fiscal stimulus package amounting to
Rmb 4 trillion over the next two years, targeting infrastructure, public and domestic areas. While the government has acknowledged the downside
risks for the economy and adjusted policies accordingly, corporate profit is expected to slow down for upcoming quarters before these measures take
real effect.
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# The purpose of FER is to provide a measure of the total level of expenses incurred in investing through a fund, including the costs incurred at lower level collective investment schemes but
not including those expenses paid directly by the scheme member.
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Investment involves risk. Past performance is not indicative of future performance. Please refer to the Principal Brochure of the Principal MPF Scheme Series 800 for further details.
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