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�� !"#$%   Principal Hong Kong Equity Fund

�� ! Investment Objective

�� ! Fund Information

�� ! Portfolio Allocation*
�� !"#$%&'()*+,-.!/0-1
Achieve capital growth over the long-term by investing mainly in Hong Kong
Equity markets.

�� !"#$%& MPF Customer Service Hotline: 2827 1233
�� ! Email: hkinfo@exchange.principal.com

�� Website: www.principal.com.hk
�� !� "18 �� !"1001-1003 �

Unit 1001-1003, Central Plaza, 18 Harbour Road, Wan Chai, Hong Kong

�� ! Past Performance

�� �� �� 
Name Type %

�� !"# Investment Risk Indicator

�� ! Top Ten Holdings*

�� ! Fund Commentary

# ��FER�� !"#$%&'()*+,-./012 �� !"#$%&'()*+, �� CIS�� !"#$%&'($)*+,-.#/-012345&
# The purpose of FER is to provide a measure of the total level of expenses incurred in investing through a fund, including the costs incurred at lower level collective investment schemes but

not including those expenses paid directly by the scheme member.
�� !"#$%&'()*+,-.,/$0123456789:;800�� !"#
Investment involves risk. Past performance is not indicative of future performance. Please refer to the Principal Brochure of the Principal MPF Scheme Series 800 for further details.

�� !"#$%&'3�� !"#
Investment risk indicator figures will only be available after 3 years from the
launch of the fund.

�� !"# Annualized Return*

�� ! Cumulative Return*

�� !"# Fund Expense Ratio (FER)#

��2007�12�31�
As of 31 December 2007

�� ! Individual Year Return*

�� ! 1� 3� 5� �� !
YTD 1 year 3 year 5 year Since Launch

�� ! 1� 3� 5� �� !
Last calendar 1 year 3 year 5 year Since Launch

year

*Source: Principal Asset Management Company (Asia) Limited, NAV-NAV, in fund currency
�� !"#$�%&'()*+,-./01�2345�23467%89:;

�� ! 31/10/2006- 31/10/2007-
From launch to 31/10/2007 31/10/2008

31/10/2006

�� !"#
5.97% 108.57% -59.69%

Direct Charge Class

�� !"#
5.90% 108.29% -59.82%

Indirect Charge Class

�� !"#
Direct Charge Class 1.33%
�� !"#
Indirect Charge Class 1.66%

�� ! : 2006�9�1�
Launch Date 1 September 2006

�� ! : ��
Denominated Currency HK Dollar

�� !"#$% : 2008�10�31��31 October 2008
NAV as at HK$158.2 million�� !

�� ! : �� !"#$%&'()*+
Investment Manager Principal Asset Management Company (Asia) Limited

�� ! : �� !"#$
Fund Descriptor Equity Fund � Hong Kong

1. �� !"# China Mobile Hong Kong Ltd �� Stock 8.30%
2. �� ! HSBC Holdings Plc �� Stock 8.10%
3. �� !"# Industrial & Commercial Bank of China �� Stock 4.32%
4. �� !"#$ PetroChina Co Ltd-H �� Stock 3.57%
5. �� ! Cheung Kong Holdings Ltd �� Stock 3.51%
6. �� !N.A. Citibank N.A. 03/11/2008 �� ! Time Deposit 3.26%
7. �� !"# China Life Insurance Co-H �� Stock 3.11%
8. �� !"# China Petroleum & Chemical-H �� Stock 3.05%
9. �� ! Hutchison Whampoa Ltd �� Stock 2.82%
10. �� ! HongKong Electric Holdings �� Stock 2.71%

�� !"#
56.75% -59.69%

�� �� 
-5.18%

Direct Charge Class N.A. N.A.

�� !"#
56.52% -59.82%

�� �� 
-5.38%

Indirect Charge Class N.A. N.A.

�� !"#
-53.96% -59.69%

�� �� 
-10.91%

Direct Charge Class N.A. N.A.

�� !"#
-54.08% -59.82%

�� �� 
-11.31%

Indirect Charge Class N.A. N.A.

�� !"#2008�10�31� All information as at 31/10/2008
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For the month of October, the Hang Seng Index was down 22.42%. There was no positive performing sector this month. H-shares, as measured by the
Hang Seng China Enterprise Index, decreased 27.1% during the period.
The fund posted a negative return during October. Stock selection positively affected performance in the industrials, information technology, utilities
and financial sectors, while stock selection in the consumer discretionary, materials, energy and consumer staples sectors negatively affected
performance.
Markets remain very challenging. Economic data from China showed further sign of slowdown with GDP growth decline to 9.0% year-over-year during
the third quarter.  Alongside easing monetary conditions, the State Council announced plans to roll out a large fiscal stimulus package amounting to
Rmb 4 trillion over the next two years, targeting infrastructure, public and domestic areas. While the government has acknowledged the downside
risks for the economy and adjusted policies accordingly, corporate profit is expected to slow down for upcoming quarters before these measures take
real effect.




