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EE{RT Important Notes:

1RENELZEBAREES ([FEE ) YFERFRNRITIEZFRRARLETZFRREAIFIRE - REVFESHSREABRTE -
Investment in the Principal HK Dollar Savings Fund (the “Fund”) is different from placing deposits with a bank or deposit-taking company and is not protected
by the Deposit Protection Scheme. Investment in this Fund will be subject to investment risks.

1’Fﬂi$x§L}$EU A BAEEBAVASZRARNEERENHBMRRL - TRIEESE  NERE-—EHESRTESL (BEREHELNERERE) METMASR
EEANKR/EEEATNER  LEESHEARRMRERBESENES o

You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your selection of funds, you are
in doubt as to whether a certain fund is suitable for you (including whether it is consistent with your investment objectives), you should seek financial and/or
professional advice and choose the fund(s) most suitable for you, taking into account your own circumstances.

3REFSREAR - ELEETAHAK - ETREZUEERFELRERTE - BHESHERRESTR600R N EEHETY - UERGE—STER (BERIEEN
REBEK ABEZ - EARWE) -
Investment involves risks. The value of the fund may go up or down. You should not invest in reliance on this marketing material alone. You should read the
Principal Brochure of Principal MPF Scheme Series 600 for further details (including investment policy, risk factors, fee and charges of the constituent fund).

ERERMEESR Principal HK Dollar Savings Fund

#EHE Investment Objective BES Portfolio Allocation*
HEERFEINWEZEFEEIRE o

To earn a competitive short-to-medium term rate of return.

REREMEN
E&¥H Fund Information Cosh &Time Depostt
HeH B : 20005F1281H
Launch Date 1 December 2000 A
E%E% %775 +——— Short-Medium Term Securities
Denominated Currency HK Dollar 61.9%
EEBEFERS : 20115 11H30H / 30 November 2011
NAV as at HK$401.6 millionH & T
REKE : f‘;zﬁ%l‘“ﬂi( M) BRAR (sia) g
Investment Manager Principal Asset Management Company (Asia) Limite 3
B2 BT "ERERIEZ — 28 EERER BERHR  Past Performance
Fund Descriptor Uncategorised Fund — U.S., Hong Kong and Other Z#WMOE Cumulative Return*

E&%HIEE Fund Expense Ratio (FER)*

BRpEERE
Direct Charge Option -0.42% -047% -1.14% 1.43%  4.96% 7.91%

HEEWEEE ;

Direct Charge Option 1.36% HEhERER

R B Indirect Charge Option -0.50% -0.58% -1.73% 0.11%  2.62% 5.47%
Indirect Charge Option 1.59%

FEFHKSE Annualized Return*
RERBERL  Investment Risk Indicator*

E#EWERIRIE Direct Charge Option 0.23% HiEhEnE
W EERE Indirect Charge Option 0.23% Direct Charge Option 056%  047% -038% 0.28%  0.49% 0.69%

+X## Top Ten Holdings* mEgERE
Indirect Charge Option -0.80% -0.58%  -0.58% 0.02%  0.26% 0.49%

B
T ..
Jies BEEH Individual Year Return*
% Bond
&% Bond
T25%68 Certficate of Deposit
55 Bond EfpEEE
12505 Certficate of Deposit Direct Charge Option 291% -0.30% -0.05% -0.62% -0.47%
1251 Certificate of Deposit Bk
T313% Certificate of Deposit Indirect Charge Option ~ 2.46% -0.55% -0.28% -0.85% -0.58%
T3 Certificate of Deposit *Source: Principal Asset Management Company (Asia) Limited, NAV-NAV, in fund currency
T2 Certfcate of Depasit BHRR  ERRLER (EH) BRAR  UREFEHEEFERESTANHE
SITICETREN] AVolatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years
&% Bond BERRIEES B EIFHEG AN FEFERENE

EL&Fi# Fund Commentary

EEEHHE ' BEERH10,6008 T8 £10,620/ 88T - HBBTEAREGAKTEEE - HB1,486FET - HNELFELREHAS  BERABMREEBRT
FIEIT 8 55) SR IR - SRITHE R R — 5« BEE MG S FIEM0.36% 7 20.43% « 308 A B BRITRAER S5 A 257 « 15 B BRATRERSEH]
BT Hiaﬁminﬁsﬁﬁﬁﬂﬁﬁg$ DRI 108 F R1BE T - 1FHIFBINEESESEEH EA0.14%FE0.18% » SFHRI0FHEORS 5 T%ﬁ]o.w%ﬁ&o.w%ﬁ
Fo TEARREEEMEE  RE FERERSAMEEETERS  SRRIBESFEITR -

& %E’J%‘%/Ei‘*’ﬁ%l%ﬂizﬁﬂé ° 11 ARIBIEIRIEHAA8.7 - RN 10ARI49 - BTE L EAMEIR - ERBREZE A NFERLIBRAITN.8% - BEMARE - KX
EH33% - BEMAEE - ERREME - HP-FHSHIKE -

HRFIREMREKT  HESAABEIRNAEN - EBTEBTENEESIRET  REASBEHEURBTHRE  AMESMGINERERRREHLH - AU
BIENBREEENTR - RPERIYERE - UBBAIF2ELREAEHKE -

The monetary base increased to HK$1,062bn from HK$1,060bn while aggregate balance was almost unchanged at HK$148.6bn at the end of November. Headline
liquidity conditions (as expressed by HIBORs) finally tightened a bit due to high incremental HK$ Loan-Deposit ratios. There was a further uptick in rates paid by banks
on short-term deposits, which nudged Hong Kong’s Composite Interest rate higher to 0.43% from 0.36%. 3-m HIBOR increased 2bps while 1-yr HIBOR increased 11bps.
USD LIBORs edged up 10bps and 13bps for respective periods. 1-yr Exchange Fund Note rose to 0.18% from previous month’s 0.14% while 5-yr and 10-yr yields went
down 0.07bps and 0.17bps respectively as global sovereign bond yields declined in a risk-off environment that saw risk assets like equities, credits and commodities
come off.

Hong Kong's economic growth numbers were mixed. November Purchasing Manager Index (PMI) eased to 48.7 from October’s 49 and still indicates contraction.
Headline Inflation was unchanged at +5.8% yoy in September. Labor conditions remained tight with the unemployment rate at 3.3%. Property prices eased a little
while volumes remained very low, especially in the secondary markets.

Due to very low interest rates, gross fund returns remain low. The low-yield environment in HKD money markets is making it challenging to increase portfolio
accrual yield meaningfully, though recent reinvestments have been benefitted from better deposit rates at the shorter end of the yield curve. We remain watchful of
opportunities to enhance portfolio yields in this environment.

# RIUFEREES AR BEUALEESRENHERAE  ERSESUTERREHE (FH AS) FoIBNAE « SEIRE AR EXINBXATEEER o
# The purpose of FER is to provide a measure of the total level of expenses incurred in investing through a fund, including the costs incurred at lower level collective investment schemes but not including
those expenses paid directly by the scheme member.
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