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EE{RT Important Notes:

1ERBARFEES ([FES ) REMVBEIEGELZRBERAR ([ER]) IRTHRE  AUSEAESANRESSEZNERRBMEZE -
The Principal HK Dollar Savings Fund (the “Fund”) invests solely in an insurance policy issued by Principal Insurance Company (Hong Kong) Limited (“Principal”).
Your investments in this Fund are therefore subject to the credit risk of Principal.

QREMAESI T ERFRNIBITREZERRAREFZFRREFZIRE - REVAESEZREBBIE -
Investment in this Fund is different from placing deposits with a bank or deposit-taking company and is not protected by the Deposit Protection Scheme.
Investment in this Fund will be subject to investment risks.

3ERMEHIRERE  SXAGEEATASABNEERENTBAMR - HREZSK  NEHE—EESRTBEAL (BERAFSENREBR) MBEEMSE
B BEANER/AEEATNER  UEERENEAMRMEREGESENES -
You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your selection of funds, you are
in doubt as to whether a certain fund is suitable for you (including whether it is consistent with your investment objectives), you should seek financial and/or
professional advice and choose the fund(s) most suitable for you, taking into account your own circumstances.

4.ﬁ;ﬁﬂ§$%§¢tﬁ1§%1’ﬁﬂj&ﬁﬁei o BMASRETRESF B0 RFINEZHHETIY  UERSE-—SERN (BERERE - ARRAE - B8R - RERRSESE
You should not invest in reliance on this marketing material alone. You should read the Principal Brochure of Principal MPF Scheme Series 600 for further details
(including investment policy, risk factors, fee and charges and constituent fund information).
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¥ EB#E Investment Objective HESM Portfolio Allocation*
BREVE R F HNEZEFREIRE o Be
To earn a competitive short-to-medium term rate of return. - gal‘sb

ERER 4%
E£¥# Fund Information Time Deposit

28.5%

B : 20005512818
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EeE% BT . .
Denominated Currency HK Dollar :‘;jf,a’qufm Term Securities
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ESEE ERBAIES — 20 BERER BERB  Past Performance

Z#®E#® Cumulative Return*

Fund Descriptor

E&FHILE Fund Expense Ratio (FER)*

Uncategorised Fund — U.S., Hong Kong and Other

BizhEEE
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E&E Fund Commentary

2009F EMERBESBETW - BBBITRAEFEETHEHMEL BBRITEEFSEBRSUF - 12 A B BRITAXIFERL20T)  BSFES LA HHEH
EFZEARAEBECFHIEESRBESA20E T 10FBMEESEE A2 F) - BEZRBITEMRRERL  RITRDEFREZHEHEESNEETE B
FBIRITRE AR 200959 AR MY 1,8408 T - BUBE12AKIN2,640E T - BRMSERAEBRBES ©

BEBESHER > 2009FE_FRE=FHHEABEELBEIRILIER  MEBRTHE  TEEE - RORKETHIEH2008F AR RE  KBEEN EXTRS
(BATABEEEMRS)ANEREE LR SFRRHE LA - BEZEBHHBZAEREIRRRETEME » BRNERLA - EETIREE2010FHERMH
BHEBFIE RPSRIBEENFEDRRN  SEFANEES TS NINEE -

For the fourth quarter of 2009, it was a story of very high liquidity, declining HIBORs (3-m HIBOR declined by 8bps and 12-month HIBOR by 20bps during the
quarter) and higher bond yields, especially at the longer end of the curve (5yr EFB yields rose 20bps while 10-yr EFB yields rose 22bps). As global banking conditions
normalized, spreads between inter-bank rates and short treasury bills collapsed. HK Aggregate Balance jumped up from HK$184bn at the end of September to
HK$264bn at the end of December, indicating very strong liquidity conditions.

Hong Kong is coming out of recession with positive sequential GDP growth for the second and third quarter of 2009. The employment situation has also improved
as retail sales, equity markets and housing markets have all rebounded appreciably from the depths of 2008. Along with better economic growth, a weak US$ (by
extension, a weak HK$ due to the currency peg) and higher commodity prices are likely to push inflation higher this year. While US Federal Reserve has repeatedly
talked about not raising policy rates anytime soon, higher inflation may force them to raise rates sometime during mid-2010. We plan to stay conservative on
duration while being selective in our credit allocations.

# RUFEREEFS RS EUMTESRENAZAR - BRAOESUTERREN S (FR AS™) FolBMEA « SRS RE R INAZUTERER

# The purpose of FER is to provide a measure of the total level of expenses incurred in investing through a fund, including the costs incurred at lower level collective investment schemes but not including
those expenses paid directly by the scheme member.

RESRER  BERREFRRRRER - BEREVHTE - EFHESHEREAREHB0RINIEHHTY  UEERE-SRH (AERELE - RRER  BR WERAESELRH) -

Investment involves risks and past performance is not indicative of future performance. The value of the funds may go up or down. Please refer to the Principal Brochure of Principal

MPF Scheme Series 600 for further details (including investment policy, risk factors, fee and charges and constituent fund information).

BTN ERESEE(EMAERAT Issuer: Principal Asset Management Company (Asia) Limited

@S & PRI E4E MPF Customer Service Hotline: 2827 1233
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BRI ARZES10EBENE11E
11/F, Island Place Tower, 510 King's Road, North Point, Hong Kong

ZEFE% Email: hkinfo@exchange.principal.com
#93 Website: www.principal.com.hk






