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�� ! Investment Objective

�� ! Fund Information

�� ! Fund Commentary

�� ! Portfolio Allocation*
�� !"#$%&'()*+,
To earn a competitive short-to-medium term rate of return.

�� !"#$%& MPF Customer Service Hotline: 2827 1233
�� ! Email: hkinfo@exchange.principal.com

�� Website: www.principal.com.hk
�� !� "18 �� !"1001-1003 �

Unit 1001-1003, Central Plaza, 18 Harbour Road, Wan Chai, Hong Kong

�� ! Past Performance
�� ! Cumulative Return*

�� ! Individual Year Return*

�� !"# Annualized Return*
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Name Type %
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Volatility^

��2007�12�31�
As of 31 December 2007

�� !"# Investment Risk Indicator*

�� !"# Fund Expense Ratio (FER)#

�� ! Top Ten Holdings*
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# The purpose of FER is to provide a measure of the total level of expenses incurred in investing through a fund, including the costs incurred at lower level collective investment schemes but
not including those expenses paid directly by the scheme member.

�� !"#$%&'()*+,-.,/$0123456789:;600�� !"#

Investment involves risk. Past performance is not indicative of future performance. Please refer to the Principal Brochure of the Principal MPF Scheme Series 600 for further
details.
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*Source: Principal Asset Management Company (Asia) Limited, NAV-NAV, in fund currency
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^Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years
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�� ! 31/10/2001- 31/10/2002- 31/10/2003- 31/10/2004- 31/10/2005- 31/10/2006- 31/10/2007-
From launch to 31/10/2002 31/10/2003 31/10/2004 31/10/2005 31/10/2006 31/10/2007 31/10/2008

31/10/2001

1. �� !  Wing Hang Bank Ltd-2.53% 19/04/2010 ��  Certificate of Deposit 5.23%
2. �� ! Dah Sing Bank Ltd-4.345% 13/04/2009 ��  Certificate of Deposit 4.73%
3. Malayan Banking Bhd HK-Float 11/05/2009 ��  Certificate of Deposit 4.40%
4. Abbey National Trsy-4.01% 16/01/2009 �� Bond 4.14%
5. �� !"# Citic Ka Wah Bank-0% 24/11/2008 ��  Certificate of Deposit 4.13%
6. �� !"#$% Hong Kong Mortgage Co-4.81% 12/06/2009 �� Bond 3.60%
7. National Australia Bank Ltd 19/03/2009 �� ! Time Deposit 3.58%
8. �� !"#(��) ICBC Asia Ltd CD-2.7% 29/05/2009 ��  Certificate of Deposit 3.54%
9. �� ! Bank of Communications HK-Float 04/08/2009 ��  Certificate of Deposit 3.45%
10. �� !"#$% Hong Kong Mortgage Co-3.72% 08/12/2008 �� Bond 3.06%
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Direct Charge Class 2.94% -0.12% 1.98% 1.15% 1.09%
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Indirect Charge Class 2.48% -0.40% 1.61% 0.85% 0.87%
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Direct Charge Class -0.74% -0.12% 6.06% 5.89% 8.99%

�� !"#
Indirect Charge Class -0.94% -0.40% 4.90% 4.30% 7.13%
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Direct Charge Class 1.38%
�� !"#
Indirect Charge Class 1.83%

�� !"# Direct Charge Class 0.78%
�� !"# Indirect Charge Class 0.77%

�� !"#2008�10�31� All information as at 31/10/2008
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Further to the HKMA’s five measures (to provide liquidity to banks) and a cut in the base rate for banks to borrow from the discount window, the HK Government
announced on 14 October that it would guarantee all customer deposits in HK and to set up a fund from which banks can access additional capital if needed. A
blanket deposit guarantee would help ease upward pressure on HIBOR and improve the stability of the banking system. Although the interbank rates have come
down, Hong Kong banks decided to keep their prime lending rates unchanged at 5.25-5.5% despite the two US Fed Fund Rate cuts.

The employment market, retail sales and exports are slowing and the downtrends should accelerate in the coming months. With the slowing growth globally,
companies will expand cautiously or even cut expenses. The much weaker global economy is expected to slash HK’s trade growth. Much reduced growth from
trade sector is meeting with the negative wealth effect on consumption which may bring GDP growth below trend for the first time since SARS hit in 2003.

�� ! : 2000�12�1�
Launch Date 1 December 2000

�� ! : ��
Denominated Currency HK Dollar

�� !"#$% : 2008�10�31��31 October 2008
NAV as at HK$394.2 million�� !

�� ! : �� !"#$%&'()*+
Investment Manager Principal Asset Management Company (Asia) Limited

�� ! : �� !"# � �� !"#$%
Fund Descriptor Uncategorised Fund � U.S., Hong Kong and Other

Cash
4.8%

Short-Medium Term Securities
81.8%

Time Deposit
13.4%
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Direct Charge Class 2.73% 0.42% -0.22% -0.69% 0.53% 3.23% 2.87% -0.12%
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Indirect Charge Class 2.54% 0.09% -0.63% -1.11% 0.10% 2.79% 2.42% -0.40%




