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EE#®RT Important Notes:

1LEZRESRTESTRE—EREES  UTRIBEEELR -
The Principal MPF Conservative Fund is not a guaranteed fund and does not guarantee the repayment of capital.

QLELEHRERER  CXEAHESAATEAZIRBRNEERENTBHOR - TEEESR  NERE-—HEASRTESC (BERENEENREBRR) MAEMAEE
B BEAVBER/AEEATHER  YEREEHEAREMEERESENES -
You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your selection of funds, you are
in doubt as to whether a certain fund is suitable for you (including whether it is consistent with your investment objectives), you should seek financial and/or
professional advice and choose the fund(s) most suitable for you, taking into account your own circumstances.

BREFSRER - ESEETAAK - ETREENSERFELRERTE - BLASHAETRESTRB00RFINEEHHTIY - UERSE-—SER (BERIEEN
REPE - ABEER BAKKE) -
Investment involves risks. The value of the fund may go up or down. You should not invest in reliance on this marketing material alone. You should read the
Principal Brochure of Principal MPF Scheme Series 800 for further details (including investment policy, risk factors, fee and charges of the constituent fund).

EREBLFTESLR Principal MPF Conservative Fund*

#EBE Investment Objective FEHM Portfolio Allocation**
?ﬁgg%ﬂﬁﬁ%ﬁ@ﬁ%ﬁ%ﬁ%ﬁﬁﬁéiﬂ@F%Tﬂﬂfﬁgﬂ%’éjE’ﬂ;‘?@iﬁiﬁ  ERIEEZ
RFER B TREEWR S TFIIFIE o RERHES
To at least earn a net return equal to the “prescribed savings rate” (which is Short-Medium Term Securities
broadly the average rate of interest on a Hong Kong dollar savings account) 12.9%
determined by the MPFA.
E&%¥l Fund Information
B H : 2000128 1H
Launch Date 1 December 2000 — 4 REREMER
E%j@f . ;%7_1: g;s?ﬂ/& Time Deposit
Denominated Currency HK Dollar o
ESEEFERE : 2011%F11H30H / 30 November 2011 5
NAV as at HK$344.7 million B 8587t BERYE Past Performance
REKE ERESERE (M) BRAT :
Investment Manager Principal Asset M/anagement Company (Asia) Limited RMEE Cumulative Return*
EEEA EBmEEE — B8
Fund Descriptor Money Market Fund — Hong Kong
ES&%HEE Fund Expense Ratio (FER)* BRlEEE
_ Direct Charge Option 001%  001%  020% 453% 857%  12.00%
: R
Eﬁgﬁh}%%e Option 0.54% Indirect Charge Option 0.01% 0.01%  020% 453% 857% 12.00%
il EEE a8 i *k
Indirect Charge Option 0.54% BEFHYRE  Annualized Return
FREmA e S --..
H £k #1212 Direct Charge Option 0.08% BEEkEERE
RN B 242 Indirect Charge Option 0.08% Direct Charge Option 0.01% 0.01%  0.07% 089%  0.83% 1.04%
X Top Ten Holdings** R
tA&H P 9 - Indirect Charge Option 0.01% 0.01% 007% 0.89%  0.83% 1.04%
Type S|ELOHE Individual Year Return**
&% Bond
TE5 531 Time Deposit
TESHER Time Deposit
S Time Deposit BiEkEEER
TEERER Time Deposit Direct Charge Option 2.90% 1.39% 0.19% 0.01% 0.01%
45231 Time Deposit BEkEEE
TESHER Time Deposit Indirect Charge Option ~ 2.90% 1.39% 0.19% 0.01% 0.01%
E%ﬁ% Time DEPOS" "Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years
S5 Tine Deposit REEREE S B ZIFHEG A RIRNUFEFERENE

E&FE Fund Commentary

BEV1AK  E¥ERM10,600F8TIEE10,620F8 T - EBRITEABERINLTEEE  HH1,486(8/87T - HNBLFELEEHAS » BERBMREEBRITEEFE X)X

REMKE - RITHERERAZE-SRAA - BHEEBNESTIZER0.36%FHF0.43%  EAFBRITEEFSZA2MF N FEBRITAEFEZANETF - BEHNETRBURT

EEFEEDBIF10HFR1IBYTF - 1FREENEESBESEEMLA0.14%FE0.18% » SFHARI10FHEOAD I TH0.078FR0.17HF - TEARREXEEMEE  BRE - FER

FRSRBEEETBRS  SRYERESZESTRE -

BENKEERYFIHRS Y - 11 ARBLIBIRSAR487 - BM10AM49  BRMLBEEAR - ZRBREZD  IANFERIZRAIFNG.8% » MEMARER » KEEAH33% 12

BHAEE  BRITEBME  HPZFHSRERIAE -

HARRRERBRAF  HESEABERDARNY - EBTERTENRESRET  REAABEHURBTENG  AMZEHETHERERARER LA FIASENBERE

BHERYAR - RSEIMess  UEEAIRSELREASHNE -

The monetary base increased to HK$1,062bn from HK$1,060bn while aggregate balance was almost unchanged at HK$148.6bn at the end of November. Headline liquidity

conditions (as expressed by HIBORs) finally tightened a bit due to high incremental HK$ Loan-Deposit ratios. There was a further uptick in rates paid by banks on short-term

deposits, which nudged Hong Kong’s Composite Interest rate higher to 0.43% from 0.36%. 3-m HIBOR increased 2bps while 1-yr HIBOR increased 11bps. USD LIBORs edged up 10bps
and 13bps for respective periods. 1-yr Exchange Fund Note rose to 0.18% from previous month’s 0.14% while 5-yr and 10-yr yields went down 0.07bps and 0.17bps respectively as
global sovereign bond yields declined in a risk-off environment that saw risk assets like equities, credits and commodities come off.

Hong Kong’s economic growth numbers were mixed. November Purchasing Manager Index (PMI) eased to 48.7 from October’s 49 and still indicates contraction. Headline Inflation

was unchanged at +5.8% yoy in September. Labor conditions remained tight with the unemployment rate at 3.3%. Property prices eased a little while volumes remained very low,

especially in the secondary markets.

Due to very low interest rates, gross fund returns remain low. The low-yield environment in HKD money markets is making it challenging to increase portfolio accrual yield

meaningfully, though recent reinvestments have been benefitted from better deposit rates at the shorter end of the yield curve. We remain watchful of opportunities to enhance

portfolio yields in this environment.

AHERNEZRRERTESTREREES  WIRBEEES - BRERTESNNET () BANREEFERN & () BBNBKERFTHEMRER - AEERAAA () W& - RHHI2EQ
B/ EEFE/ESRACRRKEZZE -

* Principal MPF Conservative Fund under this Scheme is not a guaranteed fund and does not guarantee the repayment of capital. Fees and charges of MPF conservative fund can be deducted from either (i)
the assets of the fund or (ii) members' account by way of unit deduction. This Fund uses method (i) and, therefore, unit prices/inet asset value/fund performance quoted have incorporated the impact of
fees and charges.

* REFREEES HNARUEEESRANHRER  AFH U TERRENH (HH QS FAIRNAA - HEKBAEES HNHRATEEER -

*The purpose of FER is to provide a measure of the total level of expenses incurred in investing through a fund, including the costs incurred at lower level collective investment schemes but not including
those expenses paid directly by the scheme member.
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