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ERFEEESR Principal Capital Preservation Fund

#EHE Investment Objective BESM Portfolio Allocation*
RGO HEENERBESERRMEENFTARERN RN FERE - ne
To at least earn a net return equal to the “prescribed savings rate” determined Cash
by the MPFA. S 25%
- EERERS
Eﬁ?ﬁ Fund Informatlon Short-Medium Term Securities
Hett B 5 : 200012816 e -
Launch Date 1 December 2000 —— Time Deposit
Hesm TS 66.6%
Denominated Currency HK Dollar
HegEFEEE : 200$8233'11%)5] 3|1I B/ éé October 2008
NAV as at HK$234.6 million & 3
REGE REALEE @M BRAT BEERB Past Performance
Investment Manager Principal Asset Management Company (Asia) Limited .
HEoEn EmnEES _EE R#WEEE Cumulative Return*
E&XML#E Fund Expense Ratio (FER)* P
Direct Charge Class 0.97% 1.54% 7.30% 7.87% 11.62%
, BEhEER
HEWE SR Indirect Charge Class ~ 0.97% 1.54% 7.30% 7.87% 11.62%
Direct Charge Class 1.34%
R E R N
Indirect Charge Class 1.34% SEFHKS Annualized Return*
_&ia'mii;%E Ir“’eStment_RiSk Indicator* ----
. HEKEER
EZRE LR Direct Charge Class 0.29% - ) ) . , )
RE W B AR Indirect Charge Class 0.29% Direct Charge Class 2.94% 1.54% 2.38% 1.53% 1.40%
- i B
+X#H\ Top Ten Holdings* Indirect Charge Class~~ 2.94%  1.54%  238%  153%  140%
kil
Type SEMEH Individual Year Return*
123132 Certificate of Deposit
{&% Bond
83 Time Deposit
T30 Certificate of Deposit BhEEy
12303 Certificate of Deposit Direct Charge Class 3.12% 032%  001%  -010%  063%  278%  281%  154%
83 Time Deposit EENEEY
AT Time Deposit Indiect Charge Class~~~ 3.12%  032%  001%  -0.0%  063%  278%  281%  154%
Ernﬁﬁ'ﬁ Time DePOSit *Source: Principal Asset Management Company (Asia) Limited, NAV-NAYV, in fund currency
873X Time Deposit ANFHR | ERALEE EH ERAT  UAEFEHAEFERELKNIHE
5 5 AVolatility is i by the lized standard deviation of the fund, based on its monthly rates of return over the past 3 years
531531 Time Depost RIERRARLEBI NG AR ERERENE
E&F# Fund Commentary
#EBSERELAEER BRTRURDES) RAKRTH 55*&%’%%8’]%4@']?1& BRR10814R8 Eﬁ%é,ﬁﬁﬁﬁﬁﬂ%m%ﬁ LIRE > URBUES A
BERENRITRUFNES - DEAFRRBAFEEBRTFRFEZNAE - BHEHEERITER - BRRTEXRFLEESEE - ﬁﬁilﬁiiﬂgéﬂ R WE T
BABRITNERFBEERRN5.25-5.5% T & o
REARRHA  BEMS BTERARHOGHGHE  CEEE—FSTAE - Kﬁ%%ﬁi‘“rﬁﬁk% CEBFEBTIEREE  EAHEAMAS - 2REEEFES > 2
BEEBEZER  BEFENEETSZAVENELE At ELEAELR2003FAD T URERNERBENERE -
Further to the HKMA's five measures (to provide liquidity to banks) and a cut in the base rate for banks to borrow from the discount window, the HK Government
announced on 14 October that it would guarantee all customer deposits in HK and to set up a fund from which banks can access additional capital if needed. A
blanket deposit guarantee would help ease upward pressure on HIBOR and improve the stability of the banking system. Although the interbank rates have come
down, Hong Kong banks decided to keep their prime lending rates unchanged at 5.25-5.5% despite the two US Fed Fund Rate cuts.
The employment market, retail sales and exports are slowing and the downtrends should accelerate in the coming months. With the slowing growth globally,
companies will expand cautiously or even cut expenses. The much weaker global economy is expected to slash HK’s trade growth. Much reduced growth from
trade sector is meeting with the negative wealth effect on consumption which may bring GDP growth below trend for the first time since SARS hit in 2003.

WEREAE  FAESREMBRENRARAMBRINKESERERTHEN  BRRBESEERMEENFTBHEENZIGENTISWE  RMETRRENRERSZTRN®R—%

TERZBLHEENESERERITHE -

AW NEREBEAESREAEREENFTRRENE] > AMIENREANESERERITHE  SMNBRNERINZARGNESERERITHE  AIRKENERKS

ZHENTZEAR  MIHEANESERERITHRERNERTIR - ZRWEWE AR+ ZEARMDRERY - EFERAEBIN

If the amount of income and profits derived from the investment of the fund prior to the deduction of management fee and administrative expenses for a particular month

exceeds the amount of interest that would be earned under the “prescribed savings rate” determined by the Mandatory Provident Fund Authority, a portion of the

management fee and administrative expenses not exceeding the excess may be deducted from the accrued benefits of the member.

However, if for any particular month no portion of management fee and administrative expenses is deducted resulting from being unable to meet the prescribed saving

rate, or the amount deducted is less than the actual amount required, the deficiency may be “rolled forward” and deducted from the amount of any excess that may remain

from any of the following 12 months after deducting the required management fee and administrative expenses of that month. If the deficiency still remains after the 12-

month period, no additional deduction will be allowed thereafter.

# RUFEREEET BN EBUMEESRENMZ LR BFERIESUTERRENE (B AS") FISIRMRE - HEREREREXITHNRZATBEER -

# The purpose of FER is to provide a measure of the total level of expenses incurred in investing through a fund, including the costs incurred at lower level collective
investment schemes but not including those expenses paid directly by the scheme member.

BREMERRE  BERBETFARERRE > HEEES2RAERERSHBIS00RIIRAE -

Investment involves risk. Past performance is not indicative of future performance. Please refer to the Principal Brochure of the Principal MPF Scheme

Series 800 for further details.
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