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EERF Important Notes:

LEZBRESRTESTR—EREES  UTRIEEEELR -
The Principal MPF Conservative Fund is not a guaranteed fund and does not guarantee the repayment of capital.
’”‘”‘1’?51&1%3_?%)%  BRAEHEBANEAZRBRNEERENTBHOR - ZEEZESE  NMERE-—HEASRTESS (BEREFELNREBR) MAEMEE

FHAVBR/ABEATHER  TERESHEAREMERESZESENES -

You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your selection of funds, you are
in doubt as to whether a certain fund is suitable for you (including whether it is consistent with your investment objectives), you should seek financial and/or
professional advice and choose the fund(s) most suitable for you, taking into account your own circumstances.

BREFRER - ESEETAAK - ETREZEUSERFELRERTE - BLASHETRESTR600RFINEEHHETIY - UERSE-SER (BERIEEN
REBEK - RBRAR - BARKE) -
Investment involves risks. The value of the fund may go up or down. You should not invest in reliance on this marketing material alone. You should read the
Principal Brochure of Principal MPF Scheme Series 600 for further details (including investment policy, risk factors, fee and charges of the constituent fund).

EREBLFTELR Principal MPF Conservative Fund*

#EHE Investment Objective HEESi  Portfolio Allocation**
MBSO EENEREERBAETHTARERNRINFREE - ZAREZ

RELER B TREBIRS KT IFI=E o EERBES

To at least earn a net return equal to the “prescribed savings rate” (which is Short-Medium Term Securities

broadly the average rate of interest on a Hong Kong dollar savings account) 12.9% ‘

determined by the MPFA.

E&€E#H Fund Information

i =] : 2000128 1H

Launch Date 1 December 2000 — | REREEHK
g% N ﬁj_t, Cash & Time Deposit
Denominated Currency HK Dollar 87.1%
HeEEFEEZ : 2011% 115308 / 30 November 2011 o

NAV as at HK$325.7 million B &8 7T BERB Past Performance

REKE CEREEEE (M BRAR : ok
Investment Manager Principal Asset Management Company (Asia) Limited RMEE Cumulative Return

EoEA EEmBEES —BE
Fund Descriptor Money Market Fund — Hong Kong

E&%HIEE Fund Expense Ratio (FER)* BENEEE
_ Direct Charge Option 001%  001%  020% 448%  845%  12.03%
. BizhERE
E%ﬂ% ?h%r%e Option 0.53% Indirect Charge Option 0.01% 0.01%  020% 4.48%  8.45% 12.03%
Bz g s ; o
Indirect Charge Option 0.53% BEFHMWE  Annualized Return
#ERIFIERL  Investment Risk Indicator** --..
E Uk B IR IZ Direct Charge Option 0.08% ERhEEE
42Uk #3242 Indirect Charge Option 0.08% Direct Charge Option 001%  001%  007% 088% 081% 1.04%

BRkERE

+X#% Top Ten Holdings**
P 9 Indirect Charge Option 0.01% 0.01% 007% 088% 0.81% 1.04%

%5
Type SO Individual Year Return**
&% Bond

TES 3 Time Deposit
8773 Tme Depost
TESHE Time Deposit HEEkEERE
5551 Time Deposit Direct Charge Option 2.87% 1.37% 0.18% 0.01% 0.01%
SR Time Deposit BEhERE
TESHER Time Deposit Indirect Charge Option ~ 2.87% 137% 0.18% 0.01% 0.01%
- = e e L
Eﬁiﬁﬁ Time DEPOSIt \Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years
A Tine D ot FEEREE B ZIFHG AR FEEERENE

E&FE Fund Commentary

BENAK S ERM10,6008TIEE10,620/8/8 7T - FBRITEABERALTREE) - HY1,486FE T - HNBLFELRZHAS  BERABM(RETBRITEARFER)L
REHIRE - RITHERERFIRE—SAA  BHBRBNGRESFEN036%HAE0.43% ° 3EABBRITAXRERM2MF 1 FRBRITBDERFRSEANEF - I—Jfﬁﬁﬁﬂﬁ%xf“%ﬁlﬁﬂﬁ
BEFESEDBIF10HFRIBEF  1FHREBPEESESESMLA0.14%HE0.18% » SFHRI10FHE AR DB TH0.072FR0.17%F » TERRREFMEAERR  RE - FER
MERBREEETERS  SERIEESZEETR -
FENEBERRYTHRSY - 11 ARBLIBESNR487  BR10A8949 - BT HESRERER - BREKRESD 0N FERIIBEAIFNG.8% » MEMRER » KEERH33% 18
ERALEE  BRREBBE  Hh—FRSSRIRE -
BRI EEMBRAT  BMESAFBERDARY - EBTERTSOHERERRET REASECHURBUYRNE  AMESHSTNEPRFRRNEEH LFA - IARENERE
EERBTG - RPEEIYERE LR AIFZELREASHIRE -
The monetary base increased to HK$1,062bn from HK$1,060bn while aggregate balance was almost unchanged at HK$148.6bn at the end of November. Headline liquidity
conditions (as expressed by HIBORs) finally tightened a bit due to high incremental HK$ Loan-Deposit ratios. There was a further uptick in rates paid by banks on short-term
deposits, which nudged Hong Kong's Composite Interest rate higher to 0.43% from 0.36%. 3-m HIBOR increased 2bps while 1-yr HIBOR increased 11bps. USD LIBORs edged up 10bps
and 13bps for respective periods. 1-yr Exchange Fund Note rose to 0.18% from previous month’s 0.14% while 5-yr and 10-yr yields went down 0.07bps and 0.17bps respectively as
global sovereign bond yields declined in a risk-off environment that saw risk assets like equities, credits and commodities come off.
Hong Kong's economic growth numbers were mixed. November Purchasing Manager Index (PMI) eased to 48.7 from October’s 49 and still indicates contraction. Headline Inflation
was unchanged at +5.8% yoy in September. Labor conditions remained tight with the unemployment rate at 3.3%. Property prices eased a little while volumes remained very low,
especially in the secondary markets.
Due to very low interest rates, gross fund returns remain low. The low-yield environment in HKD money markets is making it challenging to increase portfolio accrual yield
meaningfully, though recent reinvestments have been benefitted from better deposit rates at the shorter end of the yield curve. We remain watchful of opportunities to enhance
portfolio yields in this environment.

AHERNEZRRERTESTR-ERFES  WARBEERES - RRERTESNNET () BRNBREEFERN & () BBNBKERFTHEMRER - AEERARA () WE - HHHI2EQ
B/ EEFE/ ESRADRMKEZZE -

*Principal MPF Conservative Fund under this Scheme is not a guaranteed fund and does not guarantee the repayment of capital. Fees and charges of MPF conservative fund can be deducted from either (i)
the assets of the fund or (i) members' account by way of unit deduction. This Fund uses method (i) and, therefore, unit prices/net asset value/fund performance quoted have incorporated the impact of
fees and charges.

fRUFEREEZ BN EBUMAEESRENE AR AR EEUTRERRET 8 (R Q™) FolBAA - ERE AR R INEXATERER -

#The purpose of FER is to provide a measure of the total level of expenses incurred in investing through a fund, including the costs incurred at lower level collective investment schemes but not including
those expenses paid directly by the scheme member.
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