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EERF Important Notes:

1L.EZBESRTES ([FE2 ) RERBXAGZRBARLR ([FR]) IRITHRE  ARSEAESANRESZEZNERRRATE -
The Principal MPF Conservative Fund (the “Fund”) invests solely in an insurance policy issued by Principal Insurance Company (Hong Kong) Limited (“Principal”).
Your investments in this Fund are therefore subject to the credit risk of Principal.

QAEETR—ERFES W TARBEEER -
The Fund is not a guaranteed fund and does not guarantee the repayment of capital.

. ELELIRERER "M\'EﬁlsﬂA—Jﬁkxﬂffﬁﬂ’]k!‘;&"“ﬂ’ﬂﬂﬁlﬂkﬁ cEREHSE  NMANE-BEESRTBESL (ERERAHEALANKRERR) MATMER

FHAVBR/ABEATHER  TRESHEAREMERESEEENES -

You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your selection of funds, you are
in doubt as to whether a certain fund is suitable for you (including whether it is consistent with your investment objectives), you should seek financial and/or
professional advice and choose the fund(s) most suitable for you, taking into account your own circumstances.

4. ﬁ)?@ﬁ%’élttﬁ%ﬁfﬁﬂi}ﬁﬁiki o BUASHERBBEEEC00RIINEZTHFETY - UERBE—TER (BRERENE - ABRER -8  WERBSESE
You should not invest in reliance on this marketing material alone. You should read the Principal Brochure of Principal MPF Scheme Series 600 for further details
(including investment policy, risk factors, fee and charges and constituent fund information).

EREBELBETEL Principal MPF Conservative Fund*

#EH#E Investment Objective RERH Portfolio Allocation™
BREBRDEENAESEERMEENFTHRENE N FERE - Short-Medium Tef;i:'j":ﬁz ca;h

To at least earn a net return equal to the “prescribed savings rate” determined 8.2% 0.8%

by the MPFA.

E&£¥%# Fund Information

B : 2000128 1H

Launch Date 1 December 2000

EeE% BT %
Denominated Currency I/-IK Dollar T ﬁ:fer[)eposit
HEBER FER S : 2009 12H31H / 31 December 2009 e ono%
NAV as at HK$326.3 million & &8t BEEBR Past Performance

REEE CERESEE (TN BRAF £#EO%%E Cumulative Return**

Investment Manager Principal Asset Management Company (Asia) Limited

Hepn  ERmSEES — BB

Fund Descriptor Money Market Fund — Hong Kong

E@YHEE Fund Expense Ratio (FER)* EfERE

BizkERE

E?ﬁlﬂl%iﬁ}% i 1 0 0 0, 0, 0
St de e Gl 1.34% Indirect Charge Option 0.05% 0.05% 4.23% 8.26% 12.01%
B R R BEFHYRS Annualized Return**

Indirect Charge Option 1.34%

RERBER  Investment Risk Indicator**

EEWEIRIZ Direct Charge Option 0.38% E‘}ﬁl&%g]% ; \ . . . .
B UR BB Indirect Charge Option 0.38% Direct Charge Option 1.23% 0.05% 1.39% 1.60% 1.26%
: mEnEEE
*k
+*ﬁ€ TOP Ten HOIdmgs Indirect Charge Option 1.23% 0.05% 1.39% 1.60% 1.26%
%5
Type SEOE Individual Year Return*
&% Bond
EH31 Time Deposit
R3] Time Deposit
TSR Time Deposit HEEKEERE
25752 Time Deposit Direct Charge Option 1.01% 2.83% 2.91% 1.23% 0.05%
R Time Deposit Bl ERE
E831 Time Deposit Indirect Charge Option 1.01% 2.83% 291% 1.23% 0.05%
£85 Te D T S e ™
KEEEE () AR AZ é‘ H
EHER Time Deposit ;/Zatrfg ﬁg g;g}rg;by g;y gﬁlaﬂgﬁe{( :gg]gi ‘gg:ﬁé of the fund, based on its monthly rates of return over the past 3 years
RhE2 BE3 Bl FEEERES
73K Time Deposit

BE&FE Fund Commentary

2009F EMERBHESHMEATH  BERTEEFEXETHENIAABBRITEEFSEHSH 7 - 12EAFBRTFAXFZELR0HF) BFES LA  HPRPESZESHIE
tﬁ?&%(si%ﬁ%[%%“fgg H20EF - 10FHMEESREFA228F) - BEERRBRITEMRRER( - RITBEFERHEEHBESNEETE - BBRITE AL LEERH2009
FIAEM,B40EET - BIEE12AKMN2,640E T BIMBEERERBDES °

EBESTHRR » 2009F B _FRE=FYFREAMEELERILIBR @ REBERTHE  TEXE - RO REHHICH{2008F AEBE RE o LBEERMN X TS (BT R
ZEXRMRES)NBRER LR STFERHNE LA - BEXABHERZREREATRAREFIENE - BERMOBER LA - XETATRESE2010FPELARRASHE o iﬂzﬂ’ﬁﬁ%ﬂx
REENFEPRN  FEFENEEIBTSMEE -

For the fourth quarter of 2009, it was a story of very high liquidity, declining HIBORs (3-m HIBOR declined by 8bps and 12-month HIBOR by 20bps during the quarter) and
higher bond yields, especially at the longer end of the curve (Syr EFB yields rose 20bps while 10-yr EFB yields rose 22bps). As global banking conditions normalized, spreads
between inter-bank rates and short treasury bills collapsed. HK Aggregate Balance jumped up from HK$184bn at the end of September to HK$264bn at the end of December,
indicating very strong liquidity conditions.

Hong Kong is coming out of recession with positive sequential GDP growth for the second and third quarter of 2009. The employment situation has also improved as retail
sales, equity markets and housing markets have all rebounded appreciably from the depths of 2008. Along with better economic growth, a weak US$ (by extension, a weak
HK$ due to the currency peg) and higher commodity prices are likely to push inflation higher this year. While US Federal Reserve has repeatedly talked about not raising policy
rates anytime soon, higher inflation may force them to raise rates sometime during mid-2010. We plan to stay conservative on duration while being selective in our credit
allocations.

AHERNEZRRSRTES TR EREES  YTRBEBES - RRERTESHKET () BENKREEFEWER & (i) BENRRERSTHELKER - AESRAFR () WE - WA EN
Bl EESE/ EERACRMNEZZE -

* Principal MPF Conservative Fund under this Scheme is not a guaranteed fund and does not guarantee the repayment of capital. Fees and charges of MPF conservative fund can be deducted from either (i)
the assets of the fund or (i) members' account by way of unit deduction. This Fund uses method (i) and, therefore, unit prices/net asset value/fund performance quoted have incorporated the impact of
fees and charges.

RUFEREEEFT AN BRUAGEESRENF AR EERDESUTRBREN S (BB Q") FalBNRAK  SHERSAERI NN AFEERR

#The purpose of FER is to provide a measure of the total level of expenses incurred in investing through a fund, including the costs incurred at lower level collective investment schemes but not including
those expenses paid directly by the scheme member.

RESRAR  BERELFRRNMEKEE - EQRETATY - #HHSAERERSHH00RIMEZHBTIN » UERSE— ST (BBRERR RRER  BR WBRESESEH) -

Investment involves risks and past performance is not indicative of future performance. The value of the funds may go up or down. Please refer to the Principal Brochure of Principal

MPF Scheme Series 600 for further details (including investment policy, risk factors, fee and charges and constituent fund information).

BTN EREEEE(EMAERAT Issuer: Principal Asset Management Company (Asia) Limited

Principal BESEFRIEELE MPF Customer Service Hotline: 2827 1233
o EFE% Email: hkinfo@exchange.principal.com ERILAREES0GBEREIE
. At Website: www.principal.com.hk 11/F, Island Place Tower, 510 King's Road, North Point, Hong Kong






