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�� !"#$%   Principal Capital Guaranteed Fund

�� ! Investment Objective

�� ! Fund Information

�� ! Fund Commentary

�� ! Portfolio Allocation*
�� !�"#$%&'()*+,-./012345678
To guarantee the capital value of the contributions, and to earn a competitive
short-term rate of return.

�� !"#$%& MPF Customer Service Hotline: 2827 1233
�� ! Email: hkinfo@exchange.principal.com

�� Website: www.principal.com.hk
�� !� "18 �� !"1001-1003 �

Unit 1001-1003, Central Plaza, 18 Harbour Road, Wan Chai, Hong Kong
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*Source: Principal Asset Management Company (Asia) Limited, NAV-NAV, in fund currency
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#The Past Performance only shows the actual return of the fund �� !"#$%&'()*+

^Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years
�� !"#$%&'3�� !"#$�%&'()*+

1 The Guarantor of the Capital value for this fund is Principal Insurance Company (Hong Kong) Limited. Contributions entering this fund will receive a guarantee of capital
over the period deposited in the fund. The actual return of the fund will vary from year to year and will be based on the unit value of the underlying Approved Pooled
Investment Fund (“APIF”) which is in the form of an insurance policy, the value of which is calculated based on the approximated net asset value of the underlying assets
valued on an amortized cost basis as declared by the insurer of the APIF. The guarantee will ensure that the unit value of the fund will never decrease. The capital value will
be guaranteed for initial and subsequent contributions. Please refer to the Principal Brochure for details.

1 �� !�"#$%&'()#*+,-./01234!��56789!#:/�� ;<=>?@7+ABCDE29 FGHI29��JK4#*LMNO LPQRS
�� !"#$%&'()*+,-. !"#$%&'(/0123%4(56789:(/0)%4+,;&<=>&'/?@)*+,A-BCDEFG.H(IJKL>
�� !"#$%&'�()*!

2 The purpose of FER is to provide a measure of the total level of expenses incurred in investing through a fund, including the costs incurred at lower level collective investment schemes but
not including those expenses paid directly by the scheme member.
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Investment involves risk. Past performance is not indicative of future performance. Please refer to the Principal Brochure of the Principal MPF Scheme
Series 800 for further details.

1. Korea Dev Bank/Singapore-4.71% 05/06/2008 �� Bond 6.78%
2. Abbey National Trsy-4.01% 16/01/2009 �� Bond 6.75%
3. �� !"# China Construction Bank HK-CD-4.64% 30/07/2008 ��  Certificate of Deposit 6.62%
4. Link Finance Cayman -Float 04/08/2008 �� Bond 5.80%
5. �� !"# Citic Ka Wah Bank-4.37% 14/05/2008 ��  Certificate of Deposit 4.85%
6. �� !"# Hong Kong Mortgage Co-Float 15/06/2010 �� Bond 4.82%
7. �� !"#(��) ICBC Asia Ltd-3.98% 09/07/2008 ��  Certificate of Deposit 4.81%
8. �� ! Bank of East Asia-2.31% 22/04/2009 ��  Certificate of Deposit 4.81%
9. �� !"# Hong Kong Mtg Co-3.75% 18/12/2008 �� Bond 4.68%
10. Raobank Syd Branch-ECD-0% 31/10/2008 ��  Certificate of Deposit 4.66%
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Direct Charge Class 0.73% 2.73% 7.68% 7.78% 12.81%
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Indirect Charge Class 0.64% 2.39% 6.68% 6.56% 11.45%�� !"#

Direct Charge Class 1.38%
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Indirect Charge Class 1.81%

�� !"# Direct Charge Class 0.19%

�� !"# Indirect Charge Class 0.19%

�� !"#2008�04�30� All information as at 30/04/2008
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The banks in Hong Kong kept their prime lending rates unchanged on 2 May despite a 25-bp cut in US Federal fund rate on 30 April. During April, local interest
rates edged higher with the benchmark three-month HKD interbank offer rate (HIBORs) moving up by 10 bps. On the economic front, Hong Kong continued to
report encouraging economic data, stable job market and improving consumer confidence. However, a rise in imported inflation has contributed to higher CPI.
Netting out the effects of the waivers on public housing rents, March CPI came in at 5.3%, higher than 5.1% for February. Since rates in Hong Kong are expected
to remain soft, Hong Kong will continue to see negative real interest rates in 2008. Under an environment of low real interest rate, improving domestic demand,
as well as continued growth in corporate profits, we expect the solid growth in the Hong Kong economy to continue.
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Denominated Currency HK Dollar
�� !"#$% : 2008�04�30��30 April 2008
NAV as at HK$132.1 million�� !
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Investment Manager Principal Asset Management Company (Asia) Limited
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Fund Descriptor Guaranteed Fund1
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Direct Charge Class 2.95% 2.73% 2.50% 1.51% 1.64%
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Indirect Charge Class 2.55% 2.39% 2.18% 1.28% 1.47%

Short-Medium Term Securities
96.2%

Cash & Time Deposit
3.8%
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Direct Charge Class 1.88% 2.02% 0.70% 0.06% 0.03% 1.85% 2.92% 2.73%
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Indirect Charge Class 1.77% 1.68% 0.36% -0.30% -0.23% 1.45% 2.52% 2.39%


