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The important notes below are consolidated with that of constituent funds under Principal Trust Company (Asia) Limited Retirement Scheme.

FZ1RN Important Notes:
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Principal Trust Company (Asia) Limited Retirement Scheme ("Scheme") is a master trust designed to comply with the Occupational Retirement
Schemes Ordinance and the Mandatory Provident Fund Schemes (Exemption) Regulation. The Scheme consists of 13 constituent funds,
comprising the following fund types: equity fund, bond fund, money market fund, guaranteed fund, mixed assets fund and others.
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Each of the Principal Capital Guaranteed Fund and the Principal Long Term Guaranteed Fund under this Scheme invests solely in an approved
pooled investment fund in the form of an insurance policy issued by Principal Insurance Company (Hong Kong) Limited (“Principal”). The
guarantee is also provided by Principal. Your investments in these constituent funds, if any, are therefore subject to the credit risk of Principal.
Please refer to the “Principal Capital Guaranteed Fund” and “Principal Long Term Guaranteed Fund” sections of the principal brochure of the
Scheme (“Principal Brochure”) for details of the credit risk, guarantee features and guarantee conditions. If you are currently investing in Principal
Long Term Guaranteed Fund, a withdrawal of the accrued benefits on ground of terminal illness may affect your entitlement to the guarantee and
you may lose your guarantee. For details, please check the Principal Brochure of the Scheme or consult your trustee before making any such
withdrawal.
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Principal, the Guarantor of the Principal Capital Guaranteed Fund under this Scheme, will provide a guarantee to ensure the unit value of the fund
will never decrease. Your investments are subject to the credit risk of Principal. Contributions entering this fund will receive a guarantee of capital
over the period deposited in the fund. The actual return of the fund will vary from year to year and will be based on the unit value of the fund,
which is calculated based on the approximated net asset value of the underlying assets of the fund valued on an amortized cost basis as declared
by the Insurer. The capital value will be guaranteed for initial and subsequent contributions. This type of guarantee is called a capital guarantee.
For details, please refer to the sections "How the guarantee works" and "Fees and Charges" of the Principal Brochure.
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Investment in the Principal Money Market Fund is different from placing deposits with a bank or deposit-taking company and is not protected by
the Deposit Protection Scheme. Investment in this fund will be subject to investment risks.
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You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your selection of
funds, you are in doubt as to whether a certain fund is suitable for you (including whether it is consistent with your investment objectives), you
should seek financial and/or professional advice and choose the fund(s) most suitable for you, taking into account your own circumstances.
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In the event that you do not make any investment choices, please be reminded that any contributions made and/or benefits transferred into this
Scheme will be invested into the Principal Money Market Fund under the Scheme and such fund may not necessarily be a suitable investment for
you.
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Investment involves risks. The value of the constituent funds may go up and down. The past performance is not indicative of future performance.
You should not invest in reliance on this marketing material alone. You should read the Principal Brochure for further details (including investment
policy, risk factors, fee and charges of the constituent funds).

5Ei% Note:
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The Fund Risk Indicator refers to the volatility of a constituent fund which is calculated as an annualized standard deviation based on the monthly
rates of return of the constituent fund over the past 3 years. However, it is not required to indicate the risk indicator if the period between the
reporting date of the fund fact sheet and the inception date for the fund is less than 3 years. Generally, the higher the percentage of Fund Risk
Indicator, the more volatility and therefore higher risk of the constituent fund may imply.
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The Risk/Return Spectrum includes 4 level of risks: Low, Moderate, Moderate to High and High. The classifications of Risk/Return Profile for each
constituent fund are determined by the Investment Manager of the Scheme, Principal Asset Management Company (Asia) Limited, based on past
volatility (i.e. annualized standard deviation of returns) and relative risk levels among the constituent funds in the Scheme. The classifications of
Risk/Return Profile will be reviewed by the Investment Manager on an annual basis and are provided for reference only.
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Source of data: Principal Asset Management Company (Asia) Limited. Constituent fund performance is shown in fund currency and is calculated
based on NAV to NAV, dividend reinvested.
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Source of data: Principal Asset Management Company (Asia) Limited. Dollar Cost Averaging (DCA) of constituent fund is calculated in fund
currency, based on cumulative return. "Dollar Cost Averaging" is the method of investing regularly with a fixed amount in a long-term period.
Making monthly MPF contributions is a good example. By investing a fixed amount regularly, you buy more fund units when the prices are low, and
buy less when the prices are high. As a result, the overall average cost of units can be lower than the average unit price over the investment period.
In our illustration, it assumes that a fixed amount of HK$1,000 is contributed to the relevant constituent fund on the last calendar day each month
since the launch of the relevant constituent fund.
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Sum of investments allocation may not equal 100% due to rounding.
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Principal China Equity Fund

S 212K Important Notes:
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The Principal China Equity Fund invests in a single country. Compared
with a well-diversified fund, its concentration risk is relatively high
and hence it might be more volatile than a well-diversified fund.

REBIR Investment Objective
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To achieve long-term capital growth through investing primarily in
equity securities of companies conducting a majority of their business
in the PRC or whose business operation is based in or related to the
PRC.

BHFEEM Fund Information

pavi= 2006511438
Inception Date 3 November 2006
HIRE BT

Base Currency HK Dollar
EERE

HK$22.9 million BE&ETT

Fund Size
RELIR SLETEBIR () BRAT
Investment Manager Principal Asset Management Company
(Asia) Limited
2R BEET—DE
Fund Descriptor Equity Fund - China
HERBREe " 26.01%
Fund Risk Indicator
@R/ DR T2E2 ® =
Risk/Return Spectrum Hm )
P Low ‘ High
& High
+X1&E Top Ten Holdings® (%)
fESAIEAR Tencent Holdings Ltd 9.02
PIEEEEEKE Alibaba Group Holding Ltd 7.47
BEEERMNEMR/AT-A Baidu Inc-A 4,07
trea3@-HA% BYD Co Ltd-H 3.20
hEDFRERIR1T-HAR China Construction Bank Corp-H 3.05
DEJIRIT-HAS Bank of China Ltd-H 2.93
#8955 NetEase Inc 2.73
FEER651-B Meituan Dianping-B 2.44
#1£% PDD Holdings Inc 2.27
25 Trip.com Group Ltd 1.83

E&5F#® Fund Commentary
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In the fourth quarter, the FTSE MPF China Index, the benchmark of the China equity
portfolio, returned -4.2%. Information technology, utilities, and energy sectors outperformed
the index, while consumer discretionary, real estate, and communication services sectors
lagged during the quarter. China’s economic activities continue to slow down in the fourth
quarter. Industrial production growth was 6.6% in November. Exports growth was 1.7% yoy,
and imports growth was -0.6%. Retail sales growth was 10.1%, below consensus. Total social
financing was RMB2450bn, below expectation which was RMB2595bn. Official
Manufacturing PMI decreased to 49.0 in December from 49.4 in November. Chinese equity
fell on weak macro data. Investors are also concerned about potential headwinds from new
policies in the internet and gaming space. We continue to focus on companies that benefit
from economic recovery and companies with long-term growth stories The economic growth
continued to slow down. Central Economic Work Conference in December brought no
surprise. Policy focusing on industrial transformation and higher productivity via innovation
will boost the outlook for hard tech and digital infra names. We remain cautious at the
beginning of 2024.
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HES2XI®E Fund Performance

o7 ay
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YTD 1 year 3 years 5 years 10 years ince
Inception
RiEOR  Cumulative Return® (%)
-15.37 -15.37 -48.35 -26.20 -8.74 62.27
FHKIR  Annualized Return® (%)
-15.37 -15.37 -19.77 -5.90 -0.91 2.86
FMIRE  Dollar Cost Averaging® (%)
-12.47 -12.47 -27.12 -29.87 -24.37 -8.84
[BEQIR Calendar Year Return® (%)
2019 2020 2021 2022 2023
16.68 22.45 -16.34 -27.05 -15.37
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12BN Asset Allocation Breakdown®> (%)

FRIEAR P Chips

HA% H Shares

ABg A Shares

412 8R Red Chips

&822E Hong Kong Equities
HAfih Others

IRE Cash
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T¥%5% Industry Breakdown®® (%)

ZIT{V)HE S Consumer Discretionary
£ Financials

#@5MARFS Communication Services
2FRFEIZ Health Care

&3R4 Information Technology

T 2% Industrials
BAYEE G Consumer Staples
NFHEEZE Utilities

9 i} Materials

10 Efh Others
11 IRE Cash
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40.6
21.6
20.2
5.5
4.7
4.5
2.9

27.0
20.3
18.1
6.9
6.1
6.0
3.4
3.3
33
2.9
2.9

RiEEE PHRBEIE MPF Customer Service Hotline: 2827 1233 &EF#E Email: hkinfo@principal.com

E3ahiE Address for Enquiry: &8 BEEEIEEIEE39257 R4 2 633012 30/F, Millennium City 6, 392 Kwun Tong Road, Kwun Tong, Kowloon, Hong Kong

#83 Website: www.principal.com.hk



