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EE{RT Important Notes:

1LEZHERZESRENE-BR EREBH/IBNESHER - HETEBAHERS - BHEEETURRBKE -
The Principal China Equity Fund invests in a single country. Compared with a well-diversified fund, its concentration risk is relatively high and hence it might be
more volatile than a well-diversified fund.

QLEBEHIRERER  SXAFEAATAZEABRNEERENVBMRL - EREESK  NEHRE - HESRTESL (BERAHSENRERR) MEMEMSE
B FEHBR/RAEEALNER  TEESHEGRREMERERESENES -
You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your selection of funds, you are
in doubt as to whether a certain fund is suitable for you (including whether it is consistent with your investment objectives), you should seek financial and/or
professional advice and choose the fund(s) most suitable for you, taking into account your own circumstances.

BRESKER - ESEEWAAK - ETREENEERFELRERTE - BLASHERRESTEB0RFINEEHETY - UEBSE—SER (BERIEEN
REBE - RBREAZ - BARRE)
Investment involves risks. The value of the fund may go up or down. You should not invest in reliance on this marketing material alone. You should read the
Principal Brochure of Principal MPF Scheme Series 800 for further details (including investment policy, risk factors, fee and charges of the constituent fund).
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Eoan P BREES-E BERB Past Performance

Fund Descriptor Equity Fund — China .
P ury F#EHE Cumulative Return*
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E&FE Fund Commentary
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In the month of November, the MSCI China Index returned -8.28%. Utilities and consumer staples were the top performing sectors, while the information technology
and health care sectors lagged during the month.

The fund performed inline with the index during the month. Stock selection positively impacted performance in the information technology, industrials and health
care sectors, while stock selection in the consumer staples, consumer discretionary and utilties sectors detracted from performance.

Policy has turned to selective easing, while keeping a control over inflation and asset prices. The economy is likely to slow further over next several quarters on the
back of tightening policy already implemented and slowdown in exports. As inflation moderates, we expect central governments will take this opportunity to further
restructure the economy away from investment to consumption driven. Selective easing measures will be made available to SMEs and mitigate the downside risk in the
economy. However, any significant expansion in monetary policy is unlikely due to excess credit created during past years. The portfolio continues to overweight stocks
with improving business fundamentals, rising investor expectations and attractive relative valuations. We minimize market, sector and industry exposures relative to
the index in order to isolate superior stock selection as the primary source of outperformance.

# RIUFEREEES RS EULEESRENERAE  BERSESUTERRESE @R AS”") Fol BN « S EIRE AR EXINBXATEEER o
# The purpose of FER is to provide a measure of the total level of expenses incurred in investing through a fund, including the costs incurred at lower level collective investment schemes but not including
those expenses paid directly by the scheme member.
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