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EE{RF Important Notes:

1LERTERZESRENE-HR BEREBA/IANESLE  HEPRERREHES  BHAERAIURRKE -
The Principal China Equity Fund invests in a single country. Compared with a well-diversified fund, its concentration risk is relatively high and hence it might be
more volatile than a well-diversified fund.

QLEBERRERER  SXBEEAATAZABRNEERECHIBRLR - EREESK  NEHRE-HESRTESCL (BERDHAENREBR) MEEMSE

FHATBR/RBEALHER  TERBREHEGRRMEEREAENES -

You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your selection of funds, you are
in doubt as to whether a certain fund is suitable for you (including whether it is consistent with your investment objectives), you should seek financial and/or
professional advice and choose the fund(s) most suitable for you, taking into account your own circumstances.

BETEESENEERFLRERTE - B4ESHERBESTTEB0RINTEHETY  UEESE—SPERN (BERERE - RREZ - B  WEBRNS/ESE
A e
You should not invest in reliance on this marketing material alone. You should read the Principal Brochure of Principal MPF Scheme Series 800 for further details
(including investment policy, risk factors, fee and charges and constituent fund information).

BIIREE Principal China Equity Fund
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E&FE Fund Commentary

Hl\é%ﬁilfi}é@iaﬂﬁf‘zowi%léﬁ §9.62%FH1E - AMHREEY  EFEREER  ZRHERREMMRERRAGES  0F - SARERERE
AlET

EeAFRAELEY - BMETE  eRKEREEXEREE  ESERRR  B2nEERRABARAERIESR -

FECERBAFNSIFENRS  THETHEESRA  NMEERBEERER  FAURTESXE - FAKETIFSREAREAFHBEEIEMEREMBELCE -

E—SHELEEBNRHANE - RME2010FHEQESREZRETEERFBOHETE -

For the fourth quarter of 2009, the MSCI China Index returned 9.62%. Most sectors posted positive returns for the month with consumer staples,

consumer discretionary and information technology sectors outperforming, while the utilities, telecommunication services and health care sectors

lagged during the period.

The fund outperformed the index during the quarter. Stock selection positively affected performance in the industrials, financials and health care

sectors, while stock selection in consumer discretionary and utilities sectors detracted from performance.

Equity markets were supported by rising corporate profit outlooks, favorable liquidity inflows and relative loose monetary conditions. The key

message drawn from the China Central Economic Work Conference is to maintain a consistent policy, further improve economic structure and boost

consumption. We expect China will shift from an infrastructure investment driven economy to more consumption led economy in 2010.

# RUFEREEHTAMEEULEESRENFAIAR - BRI ESUTERRETS (8 AS™) ol BMRA « SHEN S AR R ANRZ AT EREER -

# The purpose of FER is to provide a measure of the total level of expenses incurred in investing through a fund, including the costs incurred at lower level collective investment schemes but not including
those expenses paid directly by the scheme member.

RESRER  BERBELEFRRNRER - BEREVAHTHE - #HRSHAERARKHB0RINIEHHTY  UEERE-SEH (AERENE - RRER  BR  WERASELEH) -

Investment involves risks and past performance is not indicative of future performance. The value of the funds may go up or down. Please refer to the Principal Brochure of Principal

MPF Scheme Series 800 for further details (including investment policy, risk factors, fee and charges and constituent fund information).
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