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�� !"#$%   Principal China Equity Fund

�� ! Investment Objective

�� ! Fund Information

�� ! Portfolio Allocation*
�� !"#$%&'()*+,-./0(!1234
Achieve capital growth over the long-term by investing mainly in China-
related equities.

�� !"#$%& MPF Customer Service Hotline: 2827 1233
�� ! Email: hkinfo@exchange.principal.com

�� Website: www.principal.com.hk
�� !� "18 �� !"1001-1003 �

Unit 1001-1003, Central Plaza, 18 Harbour Road, Wan Chai, Hong Kong

�� ! Past Performance

�� �� �� 
Name Type %

�� !"# Investment Risk Indicator

�� ! Top Ten Holdings*

�� ! Fund Commentary

# ��FER�� !"#$%&'()*+,-./012 �� !"#$%&'()*+, �� CIS�� !"#$%&'($)*+,-.#/-012345&
# The purpose of FER is to provide a measure of the total level of expenses incurred in investing through a fund, including the costs incurred at lower level collective investment schemes but

not including those expenses paid directly by the scheme member.
�� !"#$%&'()*+,-.,/$0123456789:;800�� !"#
Investment involves risks. Past performance is not indicative of future performance. Please refer to the Principal Brochure of the Principal MPF Scheme Series 800 for further details.

�� !"# Fund Expense Ratio (FER)#

�� !"#(FER)�� !"#2�� !"#
The fund expense ratio (FER) will only be available after 2 years from the
launch of the fund.

�� !"#$%&'3�� !"#
Investment risk indicator figures will only be available after 3 years from the
launch of the fund.

*Source: Principal Asset Management Company (Asia) Limited, NAV-NAV, in fund currency
�� !"#$�%&'()*+,-./01�2345�23467%89:;

�� ! Individual Year Return*

�� !"# Annualized Return*

�� ! Cumulative Return*
�� ! 1� 3� 5� �� !

YTD 1 year 3 year 5 year Since Launch

�� ! 1� 3� 5� �� !
Last calendar 1 year 3 year 5 year Since Launch

year

�� ! 31/10/2007-
From launch to 31/10/2008

31/10/2007

�� !"# �� 
-63.11%

�� �� 
-38.03%

Direct Charge Class N.A. N.A. N.A.

�� !"# �� 
-63.21%

�� �� 
-38.19%

Indirect Charge Class N.A. N.A. N.A.

�� !"#
-56.34% -63.11%

�� �� 
-45.15%

Direct Charge Class N.A. N.A.

�� !"#
-56.44% -63.21%

�� �� 
-45.32%

Indirect Charge Class N.A. N.A.

�� !"#
48.68% -63.11%

Direct Charge Class

�� !"#
48.60% -63.21%

Indirect Charge Class

�� ! : 2007�8�1�
Launch Date 1 August 2007

�� ! : ��
Denominated Currency HK Dollar

�� !"#$% : 2008�10�31��31 October 2008
NAV as at HK$184.7 million�� !

�� ! : �� !"#$%&'()*+
Investment Manager Principal Asset Management Company (Asia) Limited

�� ! : �� !"#$
Fund Descriptor Equity Fund � China

1. �� !"# China Mobile Hong Kong Ltd �� Stock 9.72%
2. �� !"# Industrial & Commercial Bank of China �� Stock 7.96%
3. �� !"# China Life Insurance Co-H �� Stock 6.47%
4. �� !"# China Construction Bank-H �� Stock 5.50%
5. �� !"# China Petroleum & Chemical-H �� Stock 4.85%
6. �� !"#$ PetroChina Co Ltd-H �� Stock 4.78%
7. �� !"# CNOOC Ltd �� Stock 4.56%
8. �� ! China Unicom Hong Kong Ltd �� Stock 3.80%
9. �� ! Tencent Holdings Ltd �� Stock 3.16%
10. �� !N.A. Citibank N.A. 03/11/2008 �� ! Time Deposit 2.78%
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10�� MSCI�� !"#$%&'()*22.88%�� !"#$%&'()*+,(-.#/012345�11.0%�13.0%�� !"#$%&'()�*+,
30.7%�28.4%�

�� !(�)�� !-22.38%�� MSCI�� !"#$%&'()*+,-./0123456789:;<2=>?@ABC*�D�E-FGH2"I6JK
�� !"#$%&'()*+!,-./0123456789:

10�� !"#$%&'()�*+,-./"0123456789:;<=>?&89@ABCDEFGHIJKLMNOPQ&RM:;STUV&WXYZ[
�� !"#$%&'()��*+,-./01234567(89$:;<"./2=>?@A*+BCDEFG7>HIJKLMNOPQRST$UPVWX
�� !"#$�� %&'()*+,-./0123456781!9:;<=>?@ABCD

During October, MSCI China Index was down 22.88%, following last monthís correction. The information technology and telecommunication services were the
best performing sectors, down 11.0% and 13.0%, respectively. The materials and energy sectors were the worst, down 30.7% and 28.4%, respectively.

The fund returned -22.38% (net) during the month, outperforming the MSCI China Index. Stock selection was positive in the telecommunication services,
financials and utilities sectors. Stocks that performed well during the period include Guangdong Investment Ltd, China Insurance International and Beijing
Enterprises Holdings. Stock that distracted performance includes Citic Pacific, which was affected by the loss associated with its leveraged foreign exchange
contracts.

An awful lot happened during October. A lot more may happen in coming months with more policy responses to declining global growth. 3rd quarter earning
shows decline on quarter on quarter basis, especially from those cyclical companies, and downward earnings revisions continue. Slowdown in economy is
obvious, as slowdown in export continues. Stimulus package from China is expected to be announced to sustain GDP growth at a certain level. The downward
trend in CPI and PPI is positively in the sense that more expanding fiscal and monetary can be rolled out later to boost up the economy.

�� !"#2008�10�31� All information as at 31/10/2008




