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The important notes below are consolidated with that of constituent funds under Principal MPF Scheme Series 800.

SZ2 - WETHASERATHNERAFEEEDRME - BEHBHNEIXATHNEILIZERE -
Important: If you are in doubt about the meaning or effect of the contents of this marketing material, you should seek independent
professional advice.

SZE 1 Important to note:

1 RENGCLBETHEETUNELDFRNRTHEZEFRL D RUWAZERRESTEIPTRE - RERGLETHEETHZIRERBRTE -
Investment in the Principal HK Dollar Savings Fund is different from placing deposits with a bank or deposit-taking company and is not protected
by the Deposit Protection Scheme. Investment in the Principal HK Dollar Savings Fund will be subject to investment risks.

2 RIBEERFETOUE O ()BBI0PRE = FEUWEN ; S (i) BBI0FRAK EIRP PRSI - SLREERTESIRAAIN)WE @ §AT5I 2 BRIBIE/
EEFHE/AETRICRRRE /2 -
Fees and charges of a MPF conservative fund can be deducted from either (i) the assets of the Constituent Fund or (ii) members’ account by way
of unit deduction. This Principal MPF Conservative Fund uses method (i) and, therefore, unit prices/net asset value/fund performance quoted
have incorporated the impact of fees and charges.

3 ERENRRIRERIGA - B NESREA AR RRNERERVEGOR - B NMNEER - SRMN\RBEETRELes5mEBERSRVECEN - MAERG
RiZMWREE T REL65mEETE NIRRT < Bt FERRIER (FTSHHNRSHCRIRASSRBNERFBY) - SR THRRRIKER
BECE NMEEEORE - B NEFBYBR/AFTEATHRE - WREE NHOEARRFERBSE NIRERE °
You should consider your own risk tolerance level and financial circumstances before investing in DIS. You should note that the Principal Core
Accumulation Fund and the Principal Age 65 Plus Fund may not be suitable for you, and there may be a risk mismatch between the Principal Core
Accumulation Fund and the Principal Age 65 Plus Fund and your risk profile (the resulting portfolio risk may be greater than your risk
preference). You should seek financial and/or professional advice if you are in doubt as to whether the DIS is suitable for you, and make the
investment decision most suitable for you taking into account your circumstances.

4 BATEER  RERERBOEHISHEE NHRETIRENiED - SR MNSWORAFEFEERM - B NEBHXEA °
You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. You should consult with the
Trustee if you have doubts on how you are being affected.

5 BSERELREERER - BNABSEAIASZERNEERENTEHNR - HEEFRDEERE - AR -—IBMHESESEOR (BREON6EN
REBIR) MBECRR - FEEEMBEN/HNEXALTHRR - TRERNEANRRMERSESBRRNNEST -
You should consider your own risk tolerance level and financial circumstances before making any investment choices. In your selection of
Constituent Fund(s), you are in doubt as to whether a certain Constituent Fund is suitable for you (including whether it is consistent with your
investment objectives), you should seek financial and/or professional advice and choose the Constituent Fund(s) most suitable for you, taking
into account your own circumstances.

6 Bkl @ A NRBFHEIREERE - QIR NAREBOHRA/SEER 2 ARGt B0 - SRR ENFRRIRE RS
In the event that you do not make any investment choices, please be reminded that any contributions made and/or benefits transferred into this
Scheme will be invested into the DIS.

7 RBREFNER - REBEIHOE - BEXRIFUALTHRSBERINEKIR - BHRESOEAAKREAEGIR - REQBUARE - RESRMENOE
BRERE °
Investment involves risks. The value of the funds may go up or down. The past performance is not indicative of future performance. Your
investment may suffer significant loss. There is no assurance on investment returns and you may not get back the amount originally invested.

8 MANEEBENEBRIFLKRERE - MURSRERGETIEIGAS  ARESE T ERN (BRMNESIIRERER « ERRE - EBHRKE) -
You should not invest in reliance on this marketing material alone. You should read the relevant MPF Scheme Brochure for further details
(including investment policy, risk factors, fee and charges of the Constituent Funds).

[TRetE| | sle R @iaest &l —800R% -
[ANEE ERETEIPMIENMNES
[ZFEANBERETE (M) BRAT) -

“Scheme” means Principal MPF Scheme Series 800.
“Constituent Fund” means the constituent funds covered under the Scheme.
“Trustee” refers to Principal Trust Company (Asia) Limited.



1 Note:

1 RMHEERSZH = (FER) %f;§‘+2UEXE?FLAf$%ﬂ$?; SHFISARER - MR T UA NERIRESTE] (BRI CIS]) FrSIZIAUR - stEIBERAERSE
THRAIAREBEENRN - MEMNESTEN I SEERNETH T E (FER) BRI EZE2022F128310 - GLRBERRTET @ GREHBET 6%
BRESET  BLYMNRBET - BLe5mEETNGERNEFETIR NIBENKREN - HfbmnETIR NMEDREMUMIFRELT -
ERRNSSEANZIRTVEIESAUIE I - (DB A BIRHAEI2004F10818HZ B2 EMARSEINEE - BRERBREATL @ RMHBAKRSHE
KIRERABREHRNERUERIRAEA - EATNATRIRMERSOREATNMUBBRAR_F - FHRARHETNESHSH % -

The purpose of Fund Expense Ratio (FER) is to provide a measure of the total level of expenses incurred in investing through a fund, including the
costs incurred at lower level Collective Investment Schemes (CIS) but not including those expenses paid directly by the scheme member. Data of
the FER of all constituent funds in this marketing material is as of 31 December 2022. There are only Class N units under the Principal MPF
Conservative Fund, Principal Hang Seng Index Tracking Fund, Principal Hong Kong Bond Fund, Principal Core Accumulation Fund, Principal Age 65
Plus Fund and Principal Asian Bond Fund. For other constituent funds, there are Class D units and Class | units.

Subject to the sole discretion of the trustee of the Scheme, (i) the Class D Units will not be available to employers, employees and self-employed
persons who join the Scheme on or after 1 October 2004; and (ii) personal account members and existing Special Voluntary Contributions members
will be subject to the Class | Units only. However, it is not required to indicate the fund expense ratio (FER) if the period between the reporting date
of the fund fact sheet and the inception date for the fund is less than 2 years.

2 BRRIRCERTANEETHER  2REMNDESBE=FREOURKXFIENFEREE - SETHNETHIFME RSB RETH/MIBHBRAR
_E Tﬁlm/é?mﬁfkgﬁﬂﬂMT&uE
The Fund Risk Indicator shows the risk of a constituent fund and is calculated as an annualized standard deviation based on the monthly rates of
return of the constituent fund over the past three years. However, it is not required to indicate the fund risk indicator if the period between the
reporting date of the fund fact sheet and the inception date for the fund is less than 3 years.

RRREZ A BIRIZN D EENFRHMESARIRL - DR N CERRSER - —RMS - AREANINS  FEREREFRAKR - ARESHRITAURE - A
M S/ HSENEERIRC EU,\“,ET&EE fRiknl o @R RIZ RBIENTEE ST EISIEBIRIR <§§l\§i?ﬂmﬁiﬁaﬁ?ﬁu> (I<PRU1) FrETBRRY - 5515
FSETH - RREANHFT RS EEBSRIPESHEREEZHMINGRD °

A Risk Class is mapped accordlng to the seven-point risk classification below based on the latest Fund Risk Indicator of the constituent fund.
Generally, the greater the Risk Class, the greater the annualized standard deviation, hence the more volatile the fund. However, it is not required to
indicate the Risk Class if the Fund Risk Indicator is not available. The Risk Class is prescribed by Mandatory Provident Fund Schemes Authority
according to Code on Disclosure for MPF Investment Funds (the “Code”), please refer to the Code for details. The risk class has not been reviewed
or endorsed by the Securities and Futures Commission.

w

e[ 4al R|sk Class 1 2 3 4 5 6 7
N
BEE Rz SRR 0.0% 0.5% 2.0% 5.0% 10.0% 15.0% 25.0%
Fund Risk Ind|cator2 Equal or above
IR Less than 0.5% 2.0% 5.0% 10.0% 15.0% 25.0% | ANGEA N.A.

4 ERR/QREEZESHBEINRA - { - PF - PEESKS - SANEEHER/QRIZEDMREFIRESTIE - SLEEEIE (D) BRAT TE?F&BE‘E
KRB (RIOMONFEIRAERE) Kt PN ETOEERBRXFMNE - ER/ORRENDEFBIRELIZGFFDRT L RIREF2ERR
The Risk/Return Spectrum includes 4 level of risks: Low, Moderate, Moderate to High and High. The classifications of Risk/Return Profile for each
constituent fund are determined by the Investment Manager of the Scheme, Principal Asset Management Company (Asia) Limited, based on past
volatility (i.e. annualized standard deviation of returns) and relative risk levels among the constituent funds in the Scheme. The classifications of
Risk/Return Profile will be reviewed by the Investment Manager on an annual basis and are provided for reference only.

5 [2EEG IMEBELRN\RBEATRELSRELATMS @ IEMRBEETTAMAREERBRIIRANSEES - BOGSLRARBETERGEL65R
BEE (RIERME) NRIREERERH —EHBDNSEKIE -
“Reference Portfolio” means, in respect of each of the Principal Core Accumulation Fund and the Principal Age 65 Plus Fund, the MPF industry
developed reference portfolio adopted for the purpose of DIS to provide a common reference point for the performance and asset allocation of the
Principal Core Accumulation Fund and the Principal Age 65 Plus Fund (as the case may be).

6 SREBEKRR - BLETEER (RN BRAT - MBESMIBH v EEXRIRHNETEBLIREEFENEEFETE  RRBRE -
(5% MMEBRIMS © 20115F 128308 2AINE EF BN ARREAKEIIRP PLATIMRE T E MBS FTHIMRNER RIS - Bt - I;*ééwf_?@ﬁ)ij@ﬂ
2011 F 1232982 ESRIREIRCIFLRE - ARIR MBS ERI0N30MR - M2011F 123308 RMEEASXRIRBBRRIRE EFEHEEFEFAE -
Source of data: Principal Asset Management Company (Asia) Limited. For all unit classes, fund performance is shown in fund currency and is
calculated based on NAV to NAV, dividend reinvested.
(Note: For Class | Units, the NAV before 30 December 2011 do not reflect the fees and charges that were deducted from members’ accounts by
way of unit deduction. Therefore, performance figures shown include adjustments to reflect such unit deduction for class | Units from inception
date to 29 December 2011. All performance figures following 30 December 2011 are calculated based on NAV to NAV.)

7 F¥i’]ﬂ7«f\}ﬂE}efﬁ—Ex?HjFﬁWL}\IZEB’]iREVEEHH&  BURE T HR—AR o % MEMEE—LHERENE—EE L EEBRENEHZIEA
REEFBEM  BR - TGS ARDER - WRATRFHREBIEN LSS  KMEREHRN  PEEBRENEETHMMREEZNTHEBR
it - EFAPINERBD - BREREZETTS 1,000 BEAM N E TN ESERARE—XMH ?K%UTB%%E?EXﬁﬁU °
“Dollar Cost Averaging” is the method of investing regularly with a fixed amount in a long-term period. Making monthly MPF contributions is a
good example. By investing a fixed amount regularly, you buy more fund units when the prices are low, and buy less when the prices are high. As a
result, the overall average cost of units can be lower than the average unit price over the investment period. In our illustration, it assumes that a
fixed amount of HK$1,000 is contributed to the relevant constituent fund on the last calendar day each month since the launch of the relevant
constituent fund.

8 ERHBERR : SLEREBIR () BRAE  Source of data: Principal Asset Management Company (Asia) Limited.

9 BRINIBAARSR & HENHMARMIEZF100% © Sum of investments allocation may not equal 100% due to rounding.
s
=

REERCETA - ELETEIR (D)) BRAS) Issuer of this material: Principal Asset Management Company (Asia) Limited
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Principal Aggressive Strategy Fund

#F20235F 125318 As at 31/12/2023

XEBIE Investment Objective HERXRIR Fund Performance

EBRHEEN —BIREEFRERS  WBREHEDBE © FES 1 3% sE 10F  PaEd
To seek long-term growth of capital through investing entirely in an YTD lyear 3years Syears 10years | o iion
Approved Pooled Investment Fund (“APIF”). 2FE@IR  Cumulative Return® (%)

. . DIBE(] NER KBl
HEEER Fund Information Class D 747 747 9.0 N.A. N.A. 085
pavisl: 2020108226 VBB 0 03 qo4s B RBR
Inception Date 22 October 2020 Class | 23 23 046 N.A. N.A. 151

E=yIg=:S BT .

Ba;re Currency ;—?IZEDollar FEHERI  Annualized Return® (%)
HEES iy b
HEWE o pEEl 241 741 a2 NER R 45
HK$1,139.4 million B38E7T ass : -

Fund size T TER

N . _ AHRINL _ _
KREKIE SRETEIE (DI BRAT Class | /.23 /.23 3.62 N.A. N.A. 0.48
Investment Manager Principal Asset Management Company

(Asia) Limited ERAE  Dollar Cost Averaging” (%)

S BROEBERT —RRK-—BREESM1590% DIBE( : NER KBl .
Bagll Mixed Assets Fund - Global - Maximum equity ~ Class D 3.05 3.05 2.59 N.A. N.A. 2.5
Fund Descriptor around 90%

L 293 203 289 NER  NEA 287
Bz s DB Class D 1.33% Class | ’ ’ ‘ N.A. N.A. ’
Fund Expense Ratio 148557  Class | 1.52%
HEmRIZ>S DEEEEN Class D 14.20% B0 Calendar Year Return® (%)
Fund Risk Indicator BB Class | 14.20% 2019 2020 2021 2022 2023
B2 KA D¥BEf N NGl )
Risk Class > Class D NA. NA. 349 19.00 747
JF?Bk//R@:ﬁ;g“ . e - ] 'C'**[E‘afﬁ I\ﬁm T,\\f@iﬁﬁ 329 -19.16 7.23
isk/Return Spectrum s A
P tow et M
& High RINBAMIIBH#E Performance Since Inception 1§21 Class I°
120
+K¥RE Top Ten Holdings® (%) g
fESAIEMR Tencent Holdings Ltd 2.42 gno
EEZIEAR HSBC Holdings plc 1.89 g
PP EE Alibaba Group Holding Ltd 1.87 %100
iShares CSI 300 A-Share Index ETF 1.69 é
R3BIRER AIA Group Ltd 1.68 o
#2138 Microsoft Corp 1.25 @ o
BIEREEERERIE Taiwan Semiconductor Manufacturing Co Ltd 1.09 =
AR Apple Inc 1.05 280
iShares Core S&P 500 ETF 100 12/20 06/21 12/21 06/22 12/22 06/23 12/23
BEEERHERAT-A Baidu Inc-A 0.91
e BENT  Asset Allocation Breakdown®?° (%)
HEFM Fund Commentary
2023F 118 - RHBIRIRERE3.2%  MERFFTBHRNERD - 75%5151E 822 1 PE/ERRR China/Hong Kong Equities 265
BRTNEE o REBDRITE2023F 12 BOIBRT 35 LIS BUERMIRANE - 1512 55 ° \\‘ , 2 Jr5RER5R North America Equities 23.6
BRADIZZEESB5% I - BiEEEBEOSROVRS - I%%@&K@f@é#ﬁ s \ 3 BRIIAREE Europe Equities 14.5
%ﬂ%‘:?ﬁf:i ?'ﬁ“%9?%;%&?%%{%%%@%?%;? Eg‘é%x ' \ 4 B7RERER Japan Equities 12.2
EIRERIRGSERRZ o B R & 2l AR 5 HEfthea KRR Other Asia Pacific Equities 123
BN - AL BEE MRS 1 52023511 BRI L FH 35 - IS5 6 A% UeD Bonds g 2
B2ETHIE - ELERDNBE LT  HOBEDROBEMEDS - ZD8 S B #to Euro Bonds 1
LESHRSIORESFNERIER - I CWBIIEEE TSN - §BRDEN TSk GETIRIN) B Asi o ’
B2 PIE - RERTZRERUEL L UENRESARIE - X8 d 8 RTLIRIN R5 Asia Pacific (ex-HKD) 1
NRZEEBERSE - BERNREMABNENBREERNOEBKT 3 Bonds
OESFRERSE  BINFEE-TWENZER - —BEERR - @R 1EEF]E” 9 HfhE#{ES Other Currency Bonds 0.8
RERER o 10 e REHFR Cash and Time Deposit 5.1
Global inflation fell to 3.2% yoy in November 2023 with 75% of countries
under our coverage printing lower inflation. Most of the central banks kept
their policy rates on hold in their December 2023 policy meetings. The US
Fed’s dovish pivot in the December FOMC meeting surprised markets
positively with Chair Powell giving hints on rate cuts in the post meeting
press conference. Global financial conditions continued to ease on the back
of tighter spreads and falling yields. With the Fed’s pivot lifting overall
market risk sentiment, all major asset classes barring commodities extended
the rally since November 2023 closing out the year with a decent gain. All
major equity markets were higher with developed markets outperforming
emerging markets. HK & China equity ended the month in the red on the
lingering concerns of the fragile economic recovery and renewing fears of
deflation there. Risk-free rates continue to present meaningful positive
yielding anti-fragile alternatives. Equity valuations remain extremely
expensive in the U.S. but are reasonable in most other parts of the world.
Corporate spreads are expensive, leaving almost no room for further
compression. Risks are skewed to the side of widening if in case of an
economic downturn.
RiEEE PR EIR MPF Customer Service Hotline: 2827 1233 &EF#TE Email: hkinfo@principal.com 491t Website: www.principal.com.hk

SR BN ERIBEEIEBE3925RIC 2 6HA3012 Address for Enquiry: 30/F, Millennium City 6, 392 Kwun Tong Road, Kwun Tong, Kowloon, Hong Kong



TRBTR - SLEERIEETH2014F38270MIIE2023F 128318 2&BAEFEEZA -

5% BEE 5T E600RYPRN2020F 108228 RELREEFTEISOORMEH (B 1) - REEBENFIHIN - HMitBHNER@REBIB00RY S LERES
2 HRHBENGZRBEESTE00RINEREDRIBES N BRHIIBENIKESIR - REUERESWELIE - SLRBESTEIBORIEREDRIEES
NERBEKTFREOHEREFEE1.45%  MERAMBETFTE00RISLEDRIEETNEEERKTFREHAREFEEFE.49% - SHAINKIREIER
RIS RETEESTEIC00RYERENREESNBIBE N T REFEEFE.49% - MOHERNTRIRMIRRIRRGSR@IEESTEIS00RYIS LERDRIEE
ENEEEXTREFEEFE1.45% °

The following table shows the Principal Aggressive Strategy Fund’s fund performance since its launch on 27 March 2014 till 31 December 2023 as a reference.

Principal MPF Scheme Series 600 has been merged into Principal MPF Scheme Series 800 with effect from 22 October 2020. (“Merger”) The
newly launched Principal Aggressive Strategy Fund under the Principal MPF Scheme Series 800 shares the same investment objective, balance
of investments and fees and charges structure as the corresponding Principal Aggressive Strategy Fund under Principal MPF Scheme Series 600
before the Merger except that the management fee level of the Principal Aggressive Strategy Fund under the MPF Scheme Series 800 is 1.45%
whereas the management fee level of the Principal Aggressive Strategy Fund under the MPF Scheme Series 600 before the Merger is 1.49% p.a.
The performance figures before the Merger reflect the management fee level of the Principal Aggressive Strategy Fund under the MPF Scheme
Series 600 at 1.49% p.a., while the performance figures after the Merger reflect the management fee level of the Principal Aggressive Strategy
Fund under the MPF Scheme Series 800 at 1.45% p.a.

RMEO¥R Cumulative Return (%) [EF[O¥RCalendar Year Return (%)
DB SiE™ o O E=givg il 7S A [DavESS
Name of the Ffégtffn bate | Unit E@T%7 11far N 335 . 53;5 101025 Since | 2019 | 2020 | 2021 | 2022 | 2023
Constituent Fund™ P Class Y Y Y Y Inception
SLERNRIEES 2014538270 D 7.47 7.47 -9.90 20.47 WI\\‘@A)EH 33.35 15.83 15.43 3.49 -19.00 7.47
Principal Aggressive | 52 20 00 Z@@ﬁﬂ
Strategy Fund | 7.23 7.23 -10.46 19.16 NA 31.42 15.56 15.16 3.29 -19.16 7.23

SRENREETNGLRIETSTEI600RYEN2020F 108522 BRGLRIETSTEIS00RISH - BHE @ BRENRIEETNELRIEETEIG00FR
PIRREABBEARME - TR - GRENRBEETNBLREE518I6005R7EE2020F1082182 %R (AIGH 2B CAF2E 2 -
Principal Aggressive Strategy Fund under Principal MPF Scheme Series 600 has been merged into the Principal Aggressive Strategy Fund under Principal

MPF Scheme Series 800 with effect from 22 Oct 2020 and is no longer offered or available to members. The following table shows the Principal
Aggressive Strategy Fund’s fund performance as at 21 October 2020 (i.e. before the Merger) under Principal MPF Scheme Series 600 as a reference.

RIEO¥R Cumulative Return (%) [EF O ¥R Calendar Year Return (%)
VELS 2 iE N o5 (e HE ) FHUNESD A
T AL 1 SR Tyrp 1w | 3E | osw | o |PUES
Egrr:qsiitojetnrleFund” Inception Date é{g;ts (1/1/2020- 1 year 3years | 5years | 10 years Incstlen(fc'eon 2015 2016 2017 2018 2019
21/10/2020) pt
o 3 Y 2 1 N
BREDRIEET 201438278 D 4.90 9.09 7.59 33.01 NA 34.49 -2.42 1.41 28.61 -14.11 15.83
Principal Aggressive | >~ March 2014 KF&'}EH
Strategy Fund | 4.69 8.84 6.82 31.42 NLA 33.43 -2.65 1.16 28.30 -14.32 15.56

R (BRENRBEATIIN EREBSRIAT - GRIEEET  SLLNESFET  BLMNRBET - SLSHERTNRIUN2017F481

B EHENEOEMMDETHNENT - DIEZMNESHINEEN  NUIRREMMNDEAESNENF (B EREDRIEEST) - HIEZMHETHDRA
EBAIM/SXIREBA (] ETBERME) - B2 @ RFEARBERETEOAMDETHEMIRRISLIB9RERN) -
All references to units (except for Principal Aggressive Strategy Fund) of each of the Principal MPF Conservative Fund, the Principal Hang
Seng Index Tracking Fund, the Principal Hong Kong Bond Fund, the Principal Core Accumulation Fund, the Principal Age 65 Plus Fund, the
Principal Asian Bond Fund and any other Constituent Funds established on or after 1 April 2017 shall mean Class N units of that Constituent
Fund; and all references to units of each of the other Constituent Funds (including Principal Aggressive Strategy Fund) shall mean Class D
units and/or Class | units of that Constituent Fund, as the context may require. The Trustee, however, reserves the right to issue additional
classes of units of any of the Constituent Funds in the future.



