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The important notes below are consolidated with that of constituent funds under Principal Trust Company (Asia) Limited Retirement Scheme.
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Principal Trust Company (Asia) Limited Retirement Scheme ("Scheme") is a master trust designed to comply with the Occupational Retirement
Schemes Ordinance and the Mandatory Provident Fund Schemes (Exemption) Regulation. The Scheme consists of 11 constituent funds,
comprising the following fund types: equity fund, bond fund, money market fund, mixed assets fund and others.
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Investment in the Principal Money Market Fund is different from placing deposits with a bank or deposit-taking company and is not protected by
the Deposit Protection Scheme. Investment in this fund will be subject to investment risks.
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You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your selection of
funds, you are in doubt as to whether a certain fund is suitable for you (including whether it is consistent with your investment objectives), you
should seek financial and/or professional advice and choose the fund(s) most suitable for you, taking into account your own circumstances.
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In the event that you do not make any investment choices, please be reminded that any contributions made and/or benefits transferred into this
Scheme will be invested into the Principal Money Market Fund under the Scheme and such fund may not necessarily be a suitable investment for
you.
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Investment involves risks. The value of the constituent funds may go up and down. The past performance is not indicative of future performance.
You should not invest in reliance on this marketing material alone. You should read the Principal Brochure for further details (including investment
policy, risk factors, fee and charges of the constituent funds).
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The Fund Risk Indicator refers to the volatility of a constituent fund which is calculated as an annualized standard deviation based on the monthly
rates of return of the constituent fund over the past 3 years. However, it is not required to indicate the risk indicator if the period between the
reporting date of the fund fact sheet and the inception date for the fund is less than 3 years. Generally, the higher the percentage of Fund Risk
Indicator, the more volatility and therefore higher risk of the constituent fund may imply.
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The Risk/Return Spectrum includes 4 level of risks: Low, Moderate, Moderate to High and High. The classifications of Risk/Return Profile for each
constituent fund are determined by the Investment Manager of the Scheme, Principal Asset Management Company (Asia) Limited, based on past
volatility (i.e. annualized standard deviation of returns) and relative risk levels among the constituent funds in the Scheme. The classifications of
Risk/Return Profile will be reviewed by the Investment Manager on an annual basis and are provided for reference only.

EREERR - GRETER (W) BRAS) - MNETXRRVNETER  REEFBHEEFE UREHBKEFE -

Source of data: Principal Asset Management Company (Asia) Limited. Constituent fund performance is shown in fund currency and is calculated
based on NAV to NAV, dividend reinvested.
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Source of data: Principal Asset Management Company (Asia) Limited. Dollar Cost Averaging (DCA) of constituent fund is calculated in fund
currency, based on cumulative return. "Dollar Cost Averaging" is the method of investing regularly with a fixed amount in a long-term period.
Making monthly MPF contributions is a good example. By investing a fixed amount regularly, you buy more fund units when the prices are low, and
buy less when the prices are high. As a result, the overall average cost of units can be lower than the average unit price over the investment period.
In our illustration, it assumes that a fixed amount of HK$1,000 is contributed to the relevant constituent fund on the last calendar day each month
since the launch of the relevant constituent fund.
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Sum of investments allocation may not equal 100% due to rounding.
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Principal Asian Equity Fund

EE20245F 125318 As at 31/12/2024

S 212K Important Notes: BEXIE Fund Performance
ELOMNREETIREN AR (BARRIN) - BEESRROENER ENES MIED
D NES 15 3F 55 105 ;
% HEPRRIDHRS - DI EBE ISR - YD 1 year 3 years Syears  10years | Slnig
The Principal Asian Equity Fund invests in Asia Pacific (ex-Japan) . ; nception
region. Compared with a well-diversified fund, its concentration risk is | Ri&E@# Cumulative Return® (%)
relatively high and hence it might be more volatile than a well-
diversified fund. 10.08 10.08 -5.94 14.61 44.39 204.30
L > . .
#B&EBIR Investment Objective EH%E  Annualized Return® (%)
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To achieve capital growth over the long-term by investing primarily in 10.08 10.08 2.02 2.77 3.74 4.04
Asia Pacific (ex-Japan) equities.
B&£&# Fund Information F9RRE  Dollar Cost Averaging® (%)
RMIZBH 1996511818
Inception Date 1 November 1996 2.90 2.90 8.91 7.02 1890 15124
BIREHK BT
Base Currency HK Dollar BEQR Calendar Year Return® (%)
E2RE " = 2020 2021 2022 2023 2024
Fund Size HK$46.1 million B&HEIT
BERE EREDEE () BRAS) 24.65 -2.25 -18.82 5.26 10.08
Investment Manager Principal Asset Management Company
(Asia) Limited
HemER pmga Ty XINBMIIB#E Performance Since Inception?
Fund Descriptor Equity Fund - Asia 0
g 350
BEemRize"? 15.48% 5
Fund Risk Indicator 7
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Risk/Return Spectrum H" . g 200
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+KI¥RE Top Ten Holdings® (%) B
12/96 12/98 12/00 12/02 12/04 12/06 12/08 12/10 12/12 12/14 12/16 12/18 12/20 12/22 12/24
BIEIREEERRIE Taiwan Semiconductor Manufacturing Co Ltd 9.58 / / / / / / / / / / / / / / /
&SRR Tencent Holdings Ltd 4.80
ENE T#EEIERIT ICICI Bank Ltd 2.25 =S 3,5 4o,
[FRPPEE Alibaba Group Holding Ltd o5 BIRS Country Breakdown™ (%)
—£&F Samsung Electronics Co Ltd 2.14
SEINEEFRERTT Commonwealth Bank of Australia 1.92 3\“‘
) ) \
KO BHP Group Ltd 175 \ 1 DA (PE - BEROIAN) BE 65.3
HDFC Bank Limited 1:49 Asia Pacific (ex-China, ex-HK, ex-Japan)
B MediaTek Inc 1.44 e ’ ) @xap
£RIR/TEMRAT BDO Unibank Inc 139 duities
: 2 &B/PEIFRSE Hong Kong/China Equities 31.5
3 B/RARE Japan Equities 0.4
EE5¥® Fund Commentary 4 8% Cash 2.7
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R3IHBA HREBEACES 2 &Gl Information Technology 20.2
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The Asia ex-China region drove overall outperformance during the quarter. India, South 5 #sHARYS Communication Services 7.6
Korea, and Taiwan were the notable contributors, all driven by positive stock selection. 6 f2FEEIR Health Care 6.1
Within India, the consumer staples and health care sectors were the main drivers. South 7 K Mat L 4.0
Korea was one of the worst performing markets during the quarter, but we managed to a e”?? :
outperform mostly from our sector positioning within the market. Health care, materials, and 4 . 4 8 NFIEZ Utilities 3.3
consumer staples were the best performing sectors during the period. The China and Asia =B EE O
Pacific markets performed in-line with the index during the period with most countries in the ] ?O gﬁ/ii:l:ﬁonsumer Staples g;

Asia region outperforming. Some of the strongest markets over the last several years -
keeping pace with U.S. growth stocks - are India and Japan. Indian equity performance was a 11 IR%E Cash 2.7
function of flows out of China and in response to improving sovereign and corporate

governance leading to improved growth. Japanese equity results were driven by broad

corporate reform and governmental commitment to end deflation. While numerous

challenges and risks persist — most notably ongoing economic weakness in Europe and

parts of Asia — the depressed valuations in these regions create attractive entry points for

long-term investors in firms generating resilient economic returns. Both China and the U.K.

are examples of countries facing longstanding economic structural issues. It is not surprising

investors view companies domiciled in these markets with pessimism. Nevertheless, the

market pessimism seems extreme as many of these companies operate globally yet are beset

with deeply discounted valuations relative to their own histories and global peers.
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