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EE#®RT Important Notes:

1LERDNRRESRENE—HE BREBA/IANESLE  HEPREBRAHRS  BHEEKAIURRKE -
The Principal Asian Equity Fund invests in a single region. Compared with a well-diversified fund, its concentration risk is relatively high and hence it might be
more volatile than a well-diversified fund.

QLEBEHIRERER  SXAEEAATASABRNEERECHIBRLR - EREESK  NEHRE-HESRTESL (BERANSENRERR) MEEMSE
B FEHTBR/RAEEALNER  TEERSHEGRREMEESEEENES -
You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your selection of funds, you are
in doubt as to whether a certain fund is suitable for you (including whether it is consistent with your investment objectives), you should seek financial and/or
professional advice and choose the fund(s) most suitable for you, taking into account your own circumstances.

BRESKRER - ESEEUAAK - BETRESHEERFELRERTE - BLALHAERRESTTEB0RINEZHETY - UEESE—SER (BERIEEN
REPEK - ABEER  BARKE) -
Investment involves risks. The value of the fund may go up or down. You should not invest in reliance on this marketing material alone. You should read the
Principal Brochure of Principal MPF Scheme Series 800 for further details (including investment policy, risk factors, fee and charges of the constituent fund).

ERTMEFES Principal Asian Equity Fund

RAEBR
FBRARTNRETS  LERRGESHR -

To achieve capital growth over the long-term by investing in Asian equity
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Fund Descriptor

E&THEE Fund Expense Ratio (FER)*

Equity Fund - Asia

iBEXRB Past Performance
2O Cumulative Return*

HiEWERE : . ERpEEE
D';E; ;hafée Option 1.37% Direct Charge Option ~ -14.17%  -9.55%  81.50% 1657% 196.15%  161.74%
= = BEhEEE
Indirect Ch Opti 1.619 -
neiree S % Indirect Charge Option -14.35% -9.76% 80.48% 1551% 192.94%  158.90%
RERMMEME  Investment Risk Indicator* SEFHKS Annualized Return*
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% BRRRER
Type Indirect Charge Option 18.70% 9.76% 21.75% 2.93%  11.35% 9.03%
TRE Stock SFE#H Individual Year Return*
RE Stock
IR Stock
RE Stock §
e ERREEE
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- AREREER
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ﬁﬁ‘ Stock *Source: Principal Asset Management Company (Asia) Limited, NAV-NAV, in fund currency
BE Stock BHER  RESERE (TN) BIRAA - UEEFEHEEFERECHEIE
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years
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E&iFE Fund Commentary
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The MSCI AC Far East ex-Japan Index declined 7.33% during November. During the month all countries posted negative returns with stocks in Thailand, Malaysia and Indonesia
performing the best. Just like the countries all sectors posted negative returns during the month, with stocks in the materials, financials and health care sectors declining the
most.

The fund outperformed the index for the month. Stock selection was positive on a sector basis. Positive performance came from the telecommunication services, information
technology and financials sectors while stocks in the consumer discretionary, energy and materials sectors negatively impacted the fund’s relative performance. From a country
standpoint, positive performance came from Hong Kong, Taiwan and Singapore; while negative performance came from Indonesia and the Philippines.

Asian markets gave up much of their October gains as another wave of negative macro news and continued concerns over the future of the Eurozone drove equities lower. Asia
was the worst performing region falling by 8.4% compared to -6.5% for the emerging benchmark. Thailand was the region’s best performing market in November, falling by
3%; while the Indian market was the worst performing for the month by far, falling some 16% in USD terms (hurt in part by the sharp Rupee depreciation).

No matter what the investment environment, we continue to focus on selecting stocks which exhibit our three pillars: improving and sustainable business fundamentals,
attractive relative valuations and rising investor expectations. We will continue to minimize risk that comes from being aggressively over or underweight any particular
countries, sectors or indeed cash.

# RUFEREET BB EUREESRENHZAE  BERDESUTERRESE (BH AS") FoIBMNAAE « SHEIRE AR EXNINBXUTEEER
# The purpose of FER is to provide a measure of the total level of expenses incurred in investing through a fund, including the costs incurred at lower level collective investment schemes but not including
those expenses paid directly by the scheme member.
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