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EERT Important Notes:

1LEZDNREER ([AE2 ) REPBEEGZREERLR ([ER]) MBTHRE  ARLZEAESRANRESSZERNEREABMEE -
The Principal Asian Equity Fund (the “Fund”) invests solely in an insurance policy issued by Principal Insurance Company (Hong Kong) Limited (“Principal”). Your
investments in this Fund are therefore subject to the credit risk of Principal.

QAESRENE—E  BERERHIANESHE  HEFEABBHERS @ R EERTURRKE -
The Fund invests in a single region. Compared with a well-diversified fund, its concentration risk is relatively high and hence it might be more volatile than a
well-diversified fund.

BESEHIRERER  CXAHEAATEAZIRRBNEERENTBHIR - TEEZESK  NMERE-HESRTEAL (EERAFNALNRERR) MAEMEE
B FEHEBR/REEALNER  TEEEHEAGRREMEERBESENES -
You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your selection of funds, you are
in doubt as to whether a certain fund is suitable for you (including whether it is consistent with your investment objectives), you should seek financial and/or
professional advice and choose the fund(s) most suitable for you, taking into account your own circumstances.

4.§;)T\EE€EEI:E{§EA’H£&§5RE o BMASHETRESFBB0RFINETEHETIY - WERSE-SEN (BERERE ABEER BR - WBRKIESE
You should not invest in reliance on this marketing material alone. You should read the Principal Brochure of Principal MPF Scheme Series 800 for further details
(including investment policy, risk factors, fee and charges and constituent fund information).

ERTMIRFEESR Principal Asian Equity Fund

£ ¥ B Investment Objective HESM Portfolio Allocation*
FEBRARTHREDS - ERESHAAEE - _samm
To achieve capital growth over the long-term by investing in Asian equity FARAZBR Thailand Equities
markets. Malaysia Eq\;gae/s 27% Be
CWEmE TN | [OT0 gemmE

E®E# Fund Information Indonesia qu;'_gg/:\ Phillpines Equites

= . = hERE
#EH:II Wy RGN T China Equities

Launch Date 1 December 2000 Singapore Equities

6.5% 29.0%

HEe gl D BT —

Denominated Currency HK Dollar Hong Konf‘;ﬁ?ﬁ;/

BESEEFEHE : 201058318 / 31 May 2010 9.7% rEER
NAV as at HK$967.9 million & &%t - DN BRI, s
Bty pcsid CERESEE (BN BRAT Taiwan Equities 222%
Investment Manager Principal Asset Management Company (Asia) Limited 18.9%
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Fund Descriptor Equity Fund - Asia BEXEE  Past Performance

Z#E® Cumulative Return*

E&FHILE Fund Expense Ratio (FER)*

ERKERE ERNEER
%';;f&;;;g Sy 1.35% Direct Charge Option _ -671%  1677% _ 991%  6936%  139.20%
&! 3
Indirect Charge Option 1.62% BELE S

Indirect Charge Option ~ -6.81% 16.48% -10.52% 67.73% 136.74%

BREEMBME Investment Risk Indicator* SEFHKES Annualized Return*

EEINEIRE Direct Charge Option 31.08%
Rk & 242 Indirect Charge Option 31.07% P
+XB8 Top Ten Holdings* Direct Charge Option 61.68% 16.77% -3.42% 11.11% 9.62%
5 BEhEEE
Type Indirect Charge Option ~ 61.36% 16.48% -3.64% 10.90% 9.50%
TRE Stock S|EMOHE Individual Year Return*
JRE Stock
IR Stock
IR Stock .
e EppEaE
ﬂQ:S Ock Direct Charge Option 38.29% 35.94% 11.71% -30.94% 16.77%
- HRLERE
&j Stock Indirect Charge Option ~ 37.98%  3558%  11.40%  -3109%  1648%
B3 stock *Source: Principal Asset Management Company (Asia) Limited, NAV-NAV, in fund currency
TRE Stock BHER  FRE2ERE (IN) BRAA - UREFEHEEFERETANIE
AVolatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years
R Stock RERRAEDEBLIFHEAORY FERERENE

E&#iE Fund Commentary

MSCIFIEBI SRR (B ARBRINIEBAR B #:158.2% BkiE - RIBNZEELFS00ES - RZDMBER P URARREE  @HER-270%  ARRFEERDE  BERGERRARRERE -
EE5ANRBBUER -

BRRATFERENERSE  ESBEOZTEERREAEERREREHE - BERKAARAER - ZERMS » A2  BEROEEZEE  SEBRTRUAZREE -
THITEBERTEEBHMERTEBRSFETHHTE  DNZHRTAAZEK - RSARPREAXRERY  TERBFLRRNES  BERACE - FEENHANAHERARMEH =HER
BOMSEBEMER - RERTEY  SARBSATHBEE - FESE  AARTELEEMNAMIES  TERR-EEGTNERRGE - BRLABRESRIER  MEBTELERZHETH
B BRRE SO BNRAEEECEENRERTE B FEHHNEE -

The MSCI All Country Far East Free ex-Japan Index lost 8.2% during the month, underperforming the S&P 500 Index. Thailand was the top performing market in Asia with a loss of 2.70%,
followed by the Philippines and China. The worst performance came from South Korea and Taiwan.

The fund outperformed the Index in May.

Stock selection was positive on a country and sector basis. The fund outperformed in consumer discretionary and consumer staples sectors while underperformed in the financials and utilities
sectors. The best performing countries were Taiwan, South Korea and Indonesia. The laggard performances were found in Hong Kong and China.

Asian indices traded sharply lower during May as Eurozone sovereign concerns and continued policy uncertainty in China weighed on markets. Thailand was the best performing market
during the month, supported by the removal of the"“red shirt” protesters. The Philippine market was another notable outperformer, as a landslide victory in the presidential election by the
business friendly Begnino Aquino lIl. China managed to outperform the regional index, as the hard hit financial sector stabilized. With cooling measures so far having the desired impact and
continued uncertainty surrounding Eurozone, authorities are likely to take pause to evaluate how recent tightening measures will impact the real economy.

# RIFEREEN BABEUREESRENHERAE  ERSESUTERREE (FH AS") FIoIBNAE « SEIRE AR EXINBXUTEEER

# The purpose of FER is to provide a measure of the total level of expenses incurred in investing through a fund, including the costs incurred at lower level collective investment schemes but not including
those expenses paid directly by the scheme member.

RESRAR  BEXELEFRARKEKEE - EQRETATH - #HHSAERERSHHS00RINEZHBTIN » UERFE— ST (BBRENE RARER BR  WBRESESEH) -

Investment involves risks and past performance is not indicative of future performance. The value of the funds may go up or down. Please refer to the Principal Brochure of Principal

MPF Scheme Series 800 for further details (including investment policy, risk factors, fee and charges and constituent fund information).

BN ERELEE(EMNBMRAT Issuer: Principal Asset Management Company (Asia) Limited

Principal BIESEFRIEELE MPF Customer Service Hotline: 2827 1233
1 3 ZEFE% Email: hkinfo@exchange.principal.com ERILARBES0GBEREIE
. At Website: www.principal.com.hk 11/F, Island Place Tower, 510 King's Road, North Point, Hong Kong






