ﬁﬁgﬁ*ﬁﬁﬁf %IJ 800%5“ Principal MPF Scheme Series 800

FrEEHE 2200810431 H All information as at 31/10/2008

EREMNRRER P

#EHE Investment Objective BESM  Portfolio Allocation*
BERRENTHRESS  LERESNETEER ndonesia oo
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E&FE Fund Commentary
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The MSCI All Country Far East Free ex-Japan Index fell 23.72% during the month, underperforming the S&P 500 Index at -16.94% and the MSCI EAFE Index, at
-20.24%. Malaysia was the top performing market in Asia for the month. The worst performance came from Indonesia and Thailand.

The fund underperformed the MSCI All Country Far East Free ex-Japan Index for the month of October. Asset allocation was positive on a country and sector basis.
Global markets remain in the grip of tight liquidity. Lower oil prices, volatile commodity markets, higher inflation and a strengthening dollar continue to impact
the emerging markets. Central banks’ efforts to provide liquidity are only marginally successful. Global bond markets continue to trade very erratically, leading to
continued dislocation in the equity markets.

The Chinese economy is exhibiting signs of a rapid slowdown, despite the government’s efforts to provided fiscal, monetary and regulatory boosters. Thailand and
Malaysia continue to outperform, notwithstanding severe political uncertainty. Indonesia remains one of the most volatile markets in the region, in spite of a
better fiscal situation.

# REFEREERT AN RBUAGHESRENFRZAE - BFEMS EEUTREREH (B QS") FASIBHMAE - sHENSREEXHNRZ AT EREER

# The purpose of FER is to provide a measure of the total level of expenses incurred in investing through a fund, including the costs incurred at lower level collective investment schemes but
not including those expenses paid directly by the scheme member.

REMERE  BERRETARBRRE  BEHSAERARSHES00RIIRAE -
Investment involves risk. Past performance is not indicative of future performance. Please refer to the Principal Brochure of the Principal MPF Scheme Series 800 for further details.

i — BEESEF RIEEL MPF Customer Service Hotline: 2827 1233
Y <BEERREBERAR B & 7 ¥4 Email: hkinfo@exchange.principal.com
%% Principal Insurance Company (HK) Limited Ry R o003 &

Unit 1001-1003, Central Plaza, 18 Harbour Road, Wan Chai, Hong Kong





