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The important notes below are consolidated with that of constituent funds under Principal Trust Company (Asia) Limited Retirement Scheme.

FZ1RN Important Notes:
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Principal Trust Company (Asia) Limited Retirement Scheme ("Scheme") is a master trust designed to comply with the Occupational Retirement
Schemes Ordinance and the Mandatory Provident Fund Schemes (Exemption) Regulation. The Scheme consists of 13 constituent funds,
comprising the following fund types: equity fund, bond fund, money market fund, guaranteed fund, mixed assets fund and others.
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Each of the Principal Capital Guaranteed Fund and the Principal Long Term Guaranteed Fund under this Scheme invests solely in an approved
pooled investment fund in the form of an insurance policy issued by Principal Insurance Company (Hong Kong) Limited (“Principal”). The
guarantee is also provided by Principal. Your investments in these constituent funds, if any, are therefore subject to the credit risk of Principal.
Please refer to the “Principal Capital Guaranteed Fund” and “Principal Long Term Guaranteed Fund” sections of the principal brochure of the
Scheme (“Principal Brochure”) for details of the credit risk, guarantee features and guarantee conditions. If you are currently investing in Principal
Long Term Guaranteed Fund, a withdrawal of the accrued benefits on ground of terminal illness may affect your entitlement to the guarantee and
you may lose your guarantee. For details, please check the Principal Brochure of the Scheme or consult your trustee before making any such
withdrawal.
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Principal, the Guarantor of the Principal Capital Guaranteed Fund under this Scheme, will provide a guarantee to ensure the unit value of the fund
will never decrease. Your investments are subject to the credit risk of Principal. Contributions entering this fund will receive a guarantee of capital
over the period deposited in the fund. The actual return of the fund will vary from year to year and will be based on the unit value of the fund,
which is calculated based on the approximated net asset value of the underlying assets of the fund valued on an amortized cost basis as declared
by the Insurer. The capital value will be guaranteed for initial and subsequent contributions. This type of guarantee is called a capital guarantee.
For details, please refer to the sections "How the guarantee works" and "Fees and Charges" of the Principal Brochure.
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Investment in the Principal Money Market Fund is different from placing deposits with a bank or deposit-taking company and is not protected by
the Deposit Protection Scheme. Investment in this fund will be subject to investment risks.
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You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your selection of
funds, you are in doubt as to whether a certain fund is suitable for you (including whether it is consistent with your investment objectives), you
should seek financial and/or professional advice and choose the fund(s) most suitable for you, taking into account your own circumstances.
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In the event that you do not make any investment choices, please be reminded that any contributions made and/or benefits transferred into this
Scheme will be invested into the Principal Money Market Fund under the Scheme and such fund may not necessarily be a suitable investment for
you.
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Investment involves risks. The value of the constituent funds may go up and down. The past performance is not indicative of future performance.
You should not invest in reliance on this marketing material alone. You should read the Principal Brochure for further details (including investment
policy, risk factors, fee and charges of the constituent funds).
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The Fund Risk Indicator refers to the volatility of a constituent fund which is calculated as an annualized standard deviation based on the monthly
rates of return of the constituent fund over the past 3 years. However, it is not required to indicate the risk indicator if the period between the
reporting date of the fund fact sheet and the inception date for the fund is less than 3 years. Generally, the higher the percentage of Fund Risk
Indicator, the more volatility and therefore higher risk of the constituent fund may imply.
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The Risk/Return Spectrum includes 4 level of risks: Low, Moderate, Moderate to High and High. The classifications of Risk/Return Profile for each
constituent fund are determined by the Investment Manager of the Scheme, Principal Asset Management Company (Asia) Limited, based on past
volatility (i.e. annualized standard deviation of returns) and relative risk levels among the constituent funds in the Scheme. The classifications of
Risk/Return Profile will be reviewed by the Investment Manager on an annual basis and are provided for reference only.
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Source of data: Principal Asset Management Company (Asia) Limited. Constituent fund performance is shown in fund currency and is calculated
based on NAV to NAV, dividend reinvested.
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Source of data: Principal Asset Management Company (Asia) Limited. Dollar Cost Averaging (DCA) of constituent fund is calculated in fund
currency, based on cumulative return. "Dollar Cost Averaging" is the method of investing regularly with a fixed amount in a long-term period.
Making monthly MPF contributions is a good example. By investing a fixed amount regularly, you buy more fund units when the prices are low, and
buy less when the prices are high. As a result, the overall average cost of units can be lower than the average unit price over the investment period.
In our illustration, it assumes that a fixed amount of HK$1,000 is contributed to the relevant constituent fund on the last calendar day each month
since the launch of the relevant constituent fund.
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Sum of investments allocation may not equal 100% due to rounding.
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Principal Asset Accumulation Fund

REBIE Investment Objective
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To at least earn a net return equal to the “prescribed savings rate“
(which is broadly the average rate of interest on a Hong Kong dollar
savings account) determined by the MPFA.

HEEER Fund Information

paviSE 19985128318

Inception Date 31 December 1998
HIREs ETT

Base Currency HK Dollar
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Fund Size HK$357.2 million B8 7T
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Investment Manager Principal Asset Management Company

(Asia) Limited
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+X#2E Top Ten Holdings® (%)

—HEREFHRTT (%) Sumitomo Mitsui Trust Bank Ltd (HK)-4.5% 21/08/2024 4.10
DY T EIRTT Industrial & Comm Bank of China Ltd-4.6% 30/09/2024 3.49
#EFIRTT (5)8) OCBC Bank (HK) Limited-4.4% 30/07/2024 3.27
EIRDIMNEREIR/AE) KDB Asia Ltd-4.36% 02/08/2024 3.25
Kookmin Bank/Seoul-0% 22/07/2024 3.00
TR EIRTT Cooperatieve Rabobank UA-5.27% 22/08/2024 2.88
#FIRTT (5)E) OCBC Bank (HK) Limited-4.45% 14/08/2024 2.84
Agricultural Bank Of China Ltd/Macao-4.64% 17/09/2024 2.67
#{FIR1T (&B)8) Overseas Chinese Banking Corp (HK)-4.42% 20/08/2024 2.38
EIRDMERBERAS) KDB Asia Ltd-4.39% 24/07/2024 233

EEF5® Fund Commentary
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US Federal Reserve remains data dependent as it evaluates its potential rate cutting
path with markets attempting to grapple the timing and magnitude of Fed’s easing
path amidst resilient economic backdrop. In HKD money markets, liquidity conditions
remain adequate despite seasonal funding spikes while loan demand, corporate
dividend needs, and potential IPOs continue to dictate the flow picture. Aggregate
balance remains sufficient and is expected to cushion any effects of momentary
funding tightness with HKMA retaining an array of policy tools to inject liquidity via
open market operations. We expect front-end rates to largely track US rates while any
widening US-HK rates differential and China macroeconomic weakness is likely to
weigh on HKD spot. Incremental returns from reinvestments are likely to keep
portfolio yields high as rates hover along the higher end of its range until further
direction from Fed. Our strategy of optimizing yield across various options in time
deposits, certificate of deposits and public market securities to generate excess
returns over 3M HIBOR remains unchanged. We retain our bias to extend portfolio
duration by taking advantage of elevated short-term yields and reinvest at higher
rates with occasional spikes in funding levels. With the continual inversion of the HKD
curve, we seek to capture attractive medium-term carry opportunities along the two
to three years part of the curve.
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HES2XI®E Fund Performance
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YTD 1 year 3 years 5 years 10 years ince
Inception
RiEOR  Cumulative Return® (%)
1.78 3.75 5.66 7.24 9.20 30.88
FHRIIP  Annualized Return® (%)
W,\\‘ﬁiﬁﬁ 3.75 1.85 1.41 0.88 1.06
F9RRE  Dollar Cost Averaging® (%)
0.99 1.97 4.26 4.99 6.87 11.73
BEQR Calendar Year Return® (%)
2019 2020 2021 2022 2023
1.39 0.74 0.00 0.26 3.54

FIRBAIIB#  Performance Since Inception?®
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12E 501 Asset Allocation Breakdown®? (%)

.1 RREDHIFEZ Short-Medium Term Securities
2 IREMEHEFR Cash and Time Deposit

47.9
52.1

BESZPHRIEEER MPF Customer Service Hotline: 2827 1233

&EF#E Email: hkinfo@principal.com

#83 Website: www.principal.com.hk

E3ahiE Address for Enquiry: &8 BEEEIEEIEE39257 R4 2 633012 30/F, Millennium City 6, 392 Kwun Tong Road, Kwun Tong, Kowloon, Hong Kong



