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The important notes below are consolidated with that of constituent funds under Principal Trust Company (Asia) Limited Retirement Scheme.
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Principal Trust Company (Asia) Limited Retirement Scheme ("Scheme") is a master trust designed to comply with the Occupational Retirement
Schemes Ordinance and the Mandatory Provident Fund Schemes (Exemption) Regulation. The Scheme consists of 13 constituent funds,
comprising the following fund types: equity fund, bond fund, money market fund, guaranteed fund, mixed assets fund and others.
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Each of the Principal Capital Guaranteed Fund and the Principal Long Term Guaranteed Fund under this Scheme invests solely in an approved
pooled investment fund in the form of an insurance policy issued by Principal Insurance Company (Hong Kong) Limited (“Principal”). The
guarantee is also provided by Principal. Your investments in these constituent funds, if any, are therefore subject to the credit risk of Principal.
Please refer to the “Principal Capital Guaranteed Fund” and “Principal Long Term Guaranteed Fund” sections of the principal brochure of the
Scheme (“Principal Brochure”) for details of the credit risk, guarantee features and guarantee conditions. If you are currently investing in Principal
Long Term Guaranteed Fund, a withdrawal of the accrued benefits on ground of terminal illness may affect your entitlement to the guarantee and
you may lose your guarantee. For details, please check the Principal Brochure of the Scheme or consult your trustee before making any such
withdrawal.

% (FRAGTEINNERRREET ZERA  SRERIBAESEMIEBAS Y - AHNRESIERNCHRMMATE - HARRWR AR HRY
EERRE - EENEROBREFIEANG - RESNEBLBRME @ REBUBKSARRATRIESE ENHEEMAMNETSEBRERER -8
IRBLARBRIHRINETRE RE © sZIRIREBEREREBIRD - BRIFIS - F2RERHIBTINERI RBEMBROEF IR ERRKE [EBMD

Principal, the Guarantor of the Principal Capital Guaranteed Fund under this Scheme, will provide a guarantee to ensure the unit value of the fund
will never decrease. Your investments are subject to the credit risk of Principal. Contributions entering this fund will receive a guarantee of capital
over the period deposited in the fund. The actual return of the fund will vary from year to year and will be based on the unit value of the fund,
which is calculated based on the approximated net asset value of the underlying assets of the fund valued on an amortized cost basis as declared
by the Insurer. The capital value will be guaranteed for initial and subsequent contributions. This type of guarantee is called a capital guarantee.
For details, please refer to the sections "How the guarantee works" and "Fees and Charges" of the Principal Brochure.
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Investment in the Principal Money Market Fund is different from placing deposits with a bank or deposit-taking company and is not protected by
the Deposit Protection Scheme. Investment in this fund will be subject to investment risks.
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You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your selection of
funds, you are in doubt as to whether a certain fund is suitable for you (including whether it is consistent with your investment objectives), you
should seek financial and/or professional advice and choose the fund(s) most suitable for you, taking into account your own circumstances.
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In the event that you do not make any investment choices, please be reminded that any contributions made and/or benefits transferred into this
Scheme will be invested into the Principal Money Market Fund under the Scheme and such fund may not necessarily be a suitable investment for
you.
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Investment involves risks. The value of the constituent funds may go up and down. The past performance is not indicative of future performance.
You should not invest in reliance on this marketing material alone. You should read the Principal Brochure for further details (including investment
policy, risk factors, fee and charges of the constituent funds).
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The Fund Risk Indicator refers to the volatility of a constituent fund which is calculated as an annualized standard deviation based on the monthly
rates of return of the constituent fund over the past 3 years. However, it is not required to indicate the risk indicator if the period between the
reporting date of the fund fact sheet and the inception date for the fund is less than 3 years. Generally, the higher the percentage of Fund Risk
Indicator, the more volatility and therefore higher risk of the constituent fund may imply.
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The Risk/Return Spectrum includes 4 level of risks: Low, Moderate, Moderate to High and High. The classifications of Risk/Return Profile for each
constituent fund are determined by the Investment Manager of the Scheme, Principal Asset Management Company (Asia) Limited, based on past
volatility (i.e. annualized standard deviation of returns) and relative risk levels among the constituent funds in the Scheme. The classifications of
Risk/Return Profile will be reviewed by the Investment Manager on an annual basis and are provided for reference only.
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Source of data: Principal Asset Management Company (Asia) Limited. Constituent fund performance is shown in fund currency and is calculated
based on NAV to NAV, dividend reinvested.
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Source of data: Principal Asset Management Company (Asia) Limited. Dollar Cost Averaging (DCA) of constituent fund is calculated in fund
currency, based on cumulative return. "Dollar Cost Averaging" is the method of investing regularly with a fixed amount in a long-term period.
Making monthly MPF contributions is a good example. By investing a fixed amount regularly, you buy more fund units when the prices are low, and
buy less when the prices are high. As a result, the overall average cost of units can be lower than the average unit price over the investment period.
In our illustration, it assumes that a fixed amount of HK$1,000 is contributed to the relevant constituent fund on the last calendar day each month
since the launch of the relevant constituent fund.
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Sum of investments allocation may not equal 100% due to rounding.
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Principal Asset Accumulation Fund

&2 2020F 95308 As at 30/9/2020

#EBIE Investment Objective HEEXIR Fund Performance
N IESNaieeSIEEME TN STREEMNXINFORE & oy 1 3 5 10 MIED
V558 72 AR50 2 VB o8 B DR P B9°F A9 o E3}%'%7 1 yfar 3 yfars 5 V:'Ears 10 yfzars Since
To at least earn a net return equal to the “prescribed savings rate“ Inception
(which is broadly the average rate of interest on a Hong Kong dollar & tive R 3 (o
savings account) determined by the MPFA. RIROW Cumulative Return® (%)
0.72 1.10 3.07 3.08 3.86 23.85

HEEER Fund Information
I8 H 1998128318 . 3
Inception Date 31 December 1998 FFIR  Annualized Return® (%)

BREH T TEE 1o 1.01 0.61 038 0.99
Base Currency HK Dollar S
HEWE . -
Fund Size HK$12.7 million B&7%7T ERINE  Dollar Cost Averaging® (%)
RELIE BELETEIE (D) BRAT
Investment Manager Principal Asset Management Company 029 0.46 1.73 227 292 6.91

(Asia) Limited
EgRE ESEMIEE -8B BEQIR Calendar Year Return® (%)
Fund Descriptor Money Market Fund - Hong Kong
. 2015 2016 2017 2018 2019
EE @RIz 0.15%
Fund Risk Indicator 0.07 0.01 0.02 0.92 1.39
AR/ O RS & -
Risk/Return Spectrum - ) N
tow f‘“”l High XIBBMIIB#  Performance Since Inception®
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~
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+X#&E Top Ten Holdings® (%)
BT E8R1T ORPY) Industrial & Comm Bank of China/Macau Ltd-0% 23/10/2020 5.00

Indexed Performance
@

1B8LE8R1T Hang Seng Bank Ltd 24/12/2020 3.78

PEDERTT ORPY) Bank of China/Macau-2.34% 15/10/2020 3.49 110

223@IR1T (/) Bank of Communications Co Ltd/SYD-0.5% 10/12/2020 286 @

—F{ERIS5E8RIT Sumitomo Mitsui Trust Bank Limited 20/11/2020 2.70 8 105

—F{ERIRTT (&%) Sumitomo Mitsui Banking (HK) 25/11/2020 2.47 i

PEIRZEIRTT (5)8) Agricultural Bank of China/HK-0% 30/11/2020 2.42 100

hEDSRST (B38) Bank of China (Hong Kong) Ltd 28/12/2020 235 09/00 09/02 09/04 09/06 09/08 09/10 09/12 09/14 09/16 09/18 09/20
RERTT (B%) United Overseas Bank Limited Hong Kong 05/10/2020 2.29

#{5iR1T Oversea-Chinese Banking Corp 23/10/2020 2.23

12E 51  Asset Allocation Breakdown®> (%)

BEE5¥#® Fund Commentary
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Hong Kong equities moved in line with global markets in a steadily upward fashion. The
quarter saw one of the largest increases in aggregate balance this year, reaching HKD$244bn
due to expectation of large IPO monies raised in the Hong Kong stock exchanges as the HKD
traded at the strong side of the band. 3M HIBOR was lower on the quarter but has in general
tightened relative to 3M LIBOR. The HKD local rates curve outperformed the US treasuries as
HK rates in the long end held in better than the US rates curve which steepened. HK PMI
remained in contractionary territory throughout the quarter given broad weakness in the
economy. Retail sales was also in a downward trend dragged lower by a second and third
COVID wave in the quarter alone. CPI fell into deflationary territory due to subdued domestic
demand and temporary effects of government housing subsidies. Unemployment rose to
recent highs above 6%. Due to low interest rates, gross fund returns remain low. With the
Fed moving towards a new inflation target regime, global interest rates and Fed rates will
remain low and continue to weigh on incremental returns from Q reinvestments. Our
strategy of optimizing yield across various options in time deposits, certificate of deposits
and public market securities to generate excess returns over 3M HIBOR continues to work
well. With the rise in time deposit rates, we have taken the opportunity to step in to take
advantage of the higher TD rates moving out from short end bonds.
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1 F2@ZEDPHIES Short-Medium Term Securities 22.6
2 IREMEHEFR Cash and Time Deposit 77.4
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